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NOTICE

Notice is hereby given that the 60th Annual General
Meeting of the Shareholders of The Fertilizer
Corporation of India Limited will be held on
Wednesday, 8th December, 2016 at 11.30 AM at the
Conference Room, Department of Fertilizers,
Shashtri Bhawan, New Delhi - 110 001 to transact
the following business:-

1. “To receive and adopt the Directors’ Report
to the Shareholders, the Balance Sheet and
Profit and Loss Account along with the Auditors’
Report for the year ended 31st March, 2016".

2. Toconsider, if thought fit, to pass with or without
modification, the following resolution as an
ordinary resolution :-

“Resolved that the remuneration would be
payable to the Statutory Auditors appointed by
the Comptroller & Auditor General of India
(CAG) for the financial year 2016-2017 be fixed
by the Board of Directors of the Corporation.”

By Order of the Board

Sd/-
(Dr. Kavitha Gotru)
Director (Finance)
Dated : November 29, 2016
Note : A Shareholder entitled to attend and vote
at the meeting is entitled to appoint proxy
to attend and vote instead of himself. A
Proxy need not be a Shareholder of the
Company.
To:
All Shareholders.
Copy to:-
1. M/s.S.P.Puri&Co.,
Chartered Accountants,
4/18, Asaf Ali Road, New Delhi - 110002
2. Chairman, Audit Committee.
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Your Directors hereby present their 60"
Annual Report of the Company together with
the audited accounts and the auditors’ report
for the year ended 31st March 2016.

FINANCIAL RESULTS

The Company incurred a net Profit of
Rs. 8.65 Crore in 2015-2016 as against a net
profit of Rs.190.98 crore during 2014-2015.

FINANCIAL RESOURCES

SHARE CAPITAL

The subscribed capital and paid up capital
remains Rs.750.92 crore.

GOI LOAN & INTEREST ON GOI LOAN

As per the approval of CCEA dated 9.5.2013,
Government of India Loan amounting to
Rs. 2739.37 Crore and Interest on GOI Loan
amounting to Rs. 7904.47 Crore have been
written-off during the year 2012-13.

CONTRIBUTION
EXCHEQUER

TO NATIONAL

The Company made a contribution of Rs. 8.33
crore by way of Service tax, Sales tax,
Excise duty, Income tax, Customs duty,
Electricity duty to the Central and State
exchequers during the year.

PRODUCTION PERFORMANCE

There was no production of urea at any of

7
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the plants during the year, due to the decision
of the GOI for closure of the plants in the
year 2002.

PLANT STATUS

Pursuant to the Govt’s orders for closure of
all units in 2002-03 (FY), there is no
production in any of the units and activities
are restricted to security arrangement and
settlement of dues of employees. However,
consequent upon the decision of CCEA/
Cabinet, regarding revival of closed units of
FCIL, four of the units are currently under
revival.

MARKETING OPERATIONS

In view of decision for closure of all the
fertilizer units of the Company and there being
no production, marketing offices at
Hyderabad, Bhubaneswar, Kolkata, Patna,
Ranchi was closed and assets of these
offices was disposed/ sent to other offices/
units. There is no marketing activity.

REVIVAL OF THE COMPANY

Consequent to the recommendation of
winding-up of the company by BIFR vide
order dated 02.04.2004, considering the large
demand supply gap of Urea in the country,
and the availability of fully developed
infrastructure in all the units of the Company
Government of India felt that it is essential
to revive the closed fertilizer Units. The
Hon’ble High Court of Delhi, where the

[
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Company case was being examined, was
apprised of the decision of Government of
India to conduct a techno-economic feasibility
study of the closed fertilizer plants. PDIL
studied and gave its feasibility report, which
was taken in cognizance by High Court of
Delhi on 11.08.2006.

Considering the availability of fully developed
land along with water & power connectivity,
huge infrastructure in all the units, apart
from increase in domestic demand of urea
and high cost of import to meet the domestic
demand, Government of India decided in
April 2007 as under:

“decided ‘in principle’ to examine the
feasibility of reviving FCIL & HFCL, subject
to the confirmed availability of gas.”

Government of India constituted
Empowered Committee of Secretaries
(ECOS) in October 2008 with the mandate
of evaluate all options of revival of closed
units of FCIL/HFCL and to make suitable
recommendations for consideration of the
Government.

Government of India approved new
Investment policy for the Urea Sector in the
year 2012 and subsequently amended in
the year 2015.

An Inter Ministerial Committee (IMC) has
been constituted as appended by Cabinet
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on 13.07.2016 to monitor the progress of
revival.

CCEA Approval of ECOS recommendation

On the recommendations of ECOS, CCEA
approved on 4.8.2011 the Draft Rehabilitation
Scheme (DRS) and the other parameters of
revival and authorized ECOS for taking forward
the implementation process.

Subsequently, on the recommendations of
ECOS, CCEA approved on 9.5.2013 the waiver
of Gol loan and interest to make FCIL a positive
net worth Company to enable the revival as
approved by CCEA earlier.

Deregistration from BIFR

While closing the Annual Account of the
Company for the year 2012-13, the decisions
of CCEA were implemented. The audited copy
of the Annual Accounts of 2012-13 along with
certificate of positive net worth from the Auditors
was submitted to BIFR. The Hon’ble BIFR in

their hearing held on 27.6.2013 ordered for
deregistration of FCIL from BIFR.

Present Status of revival
Talcher

1. Talchar unit is being revived by PSU’s
(RCF, GAIL & CIL) through “nomination
route” as approved by CCEA on

04.08.2011.

|10|
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A JV Company namely Talcher Fertilizers
Limited (TFL) has been formed.

RCF has engaged PDIL for finalization of
LSTK tenders for Ammonia & Urea.
Finalisation is held up for selection of coal
gasification technology by GAIL.

GAIL has engaged PDIL for finalizing the
selection of coal gasification
technology. The same is under
finalization.

RCF has obtained TOR clearance from
MoEF for the coal based fertilizer plant
at Talcher. EIA & EMP studies are in
progress.

Ramagundam

1.

Ramagundam Unit is being revived by
PSU’s (EIL & NFL) through “nomination
route” as approved by CCEA on
04.08.2011.

The Joint Venture Company namely
Ramagundam Fertilizers & Chemicals
Limited ( RFCL ) has been formed.

Technology for Ammonia & Urea has been
finalized by the JV.

Apart from the pre-project activities
environment clearance for the project has
been obtained from Ministry of Environment

& Forest (MoEF).
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5. Zero date for the Project is 25.09.2015.

Gorakhpur & Sindri Units

1.

Cabinet on 13.07.2016 approved revival of
Gorakhpur & Sindri Units through
nomination route by PSU’s ( NTPC, CIL
and I0C ) and constituted an Inter
Ministerial Committee (IMC) .

PDIL has been appointed as Consultant
for the project by the JV Company.

VIGILANCE DEPARTMENT - ITS
ACTIVITIES AND ACHIEVEMENTS
FOR THE YEAR 2015-16

The vigilance department is considered to
be an integral part of the Management
function. Major Vikram Singh Rana,
Director (Movement), Department of
Fertilizers is holding the additional charge
of Chief Vigilance Officer of FCIL. He
provides direction, guidance and
supervision over the vigilance efforts of the
company with meagre staff available on
the rolls of the company. The department
assists in maintaining the transparency
and integrity in general administration and
in increasing the efficiency in FCIL through
various preventive measures and by
observing vigilance awareness week.

USE OF HINDI
LANGUAGE

AS OFFICIAL

The Company complies with annual
programme and instructions and all other
directives issued by the Government
regarding progressive use of Hindi.
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ol Hfafue oren Thes faa fman T o

General of India. M/s S.P. Puri & Company
were appointed as statutory auditors for the
financial year 2015-16.

15.0 wifafrs oraT Therst @ RO W yEuT @ 15.0 MANAGEMENT COMMENTS ON
S N STATUTORY AUDITORS REPORT
foig 99 2015-16 & o 9 & o @] W The statutory auditorshof the company have

. . given a report on the accounts of the
qiferfersh oren Tt 1 R T company for the financial year 2015-16.

16.0 WRA & o Td e wigw gie@isl 16.0  REVIEW  OF ACCOUNTS BY

e COMPTROLLER AND AUDITOR
GENERAL OF INDIA

FHE AU 1956 T 91 619(4) & Al

) ) Accounts have been submitted to
e o & e e e wled w6 Comptroller and Auditor General of India,
Tiften & fau wqga fva ™ ¥ 99 2015-16 & for review under Sec. 619(4) of the
forit En L s e e S sEer 4o Companies Act 1956. Comments of CAG
N T for the year 2015-16 is placed seperately.

|
17.0 Fravret # SeRETfaE faarforaT 17.0 DIRECTORS’ RESPONSIBILITY
STATEMENT
170 A afafEE 1956 B oum 217 (o) & 17 QP;J;?;TAt)tOfttT]e rgquirementxntdg;gctifm
. .. Ce of the Companies Ac , Wi
TR fewrert & e Teil foemon & way A respect to Directors’ Responsibility
&l 9% gie Ft W T R Statement, it is hereby confirmed:-
- & That in the preparation of the annual
3 ?ﬁf’ 2016 Eﬁ ST atf F fo accounts for the financial year ended 31+
@l Sl TH H N @l HEhl Rl W TR March 2016; the applicable accounting
T qun fepdt fafiar =1 fafa o sfad s standards have been followed along with
o T ¥ proper explanation relating to material
departures.
et 5 TH o Aifddl &1 99 @ RE That the Directors have selected such
o P & 9 P T s A Gonsistently and mads judgments and
@ ; RS ) & T i % Sf estimates that are reasonable and prudent,
T Fuft & FHrEiderdl w1 foamE ad & fod so as to give a true and fair view of the state
FIHT T A= o 1 Gl T ey faem of affairs of the company at the end of the
3 financial year and of the profit or loss of the
company for the year under review.
M




The Fertilizer

Corporation of

T B aREEl & R & fo ofX Ba wd
STAaaret @ THed U9 UHIAH & [T e
A Bl AEE, 1956 % UM % AR
dal & e R w1 @ d SR w ql
@ X 2l

I ad 2015-16 & @l & ‘=) 3T &
YR W S T4 OE

18.0 TewTes W=
T qH
1. o Pefia |AR R, 172014 3@ a%
Ay, mEuTa.
(S.3ME.TA.-06912948)
2. 4t gefte are 18.7.2013  19.7.2016
freves (faw)

(S1.3ME.TA.-06608642)

3. ot faoa & fog, oo 27.8.2012 8.9.2016
(S1.3TE.T.-06386038)

4. ot ©g. A, e 8.8.2011 14.1.2016
(S1.3ME.T.-03599697)

5 4t SLUl. darda e 14.1.2016 3@ d%
(ST.3ME.T.-06433221)

6. 41 99 FHAR, Fewk (fae)19.7.2016 30.9.2016
(BN.3TETA.-07578042)

7. ft A HEAR Al wfed,  8.9.2016 & qHR
IRENED

(S1.3ME.TA.-07039255)

8. Sl whfagdl TeF, 30.09.2016 3T T
frewe (fam)
(S1.3META.-07639190)
18.1 faxita a9 2015-16 # A3 Head &t 6 T @
Tdten winfa =t 3 93 g3 | FewreR A foraet Il

T 9 feran sqem =g = fem mn g

India Limited

That the Directors have taken proper and
sufficient care for the maintenance of
adequate accounting records in
accordance with the provisions of the
Companies Act 1956, for safeguarding the
assets of the Company and for preventing
and detecting fraud and other irregularities.

The accounts for the financial year 2015-
16 have been prepared on “Going
Concern” basis.

18.0 BOARD OF DIRECTORS

From To

. Shri Sushil Kumar Lohani, 1.7.2014 Till date

C&MD, IAS (DIN-06912948)

. Shri Sushil Pal, Director 18.07.2013  19.07.2016

(Finance) (DIN-06608642)

. Shri Vijay Ranjan Singh, 27.08.2012  08.09.2016

Director (DIN- 06386038)

. Shri S. Anandan, Director ~ 08.08.2011  14.01.2016

(DIN- 03599697)

. Shri D.P. Srivastava, Director 14.01.2016 Till date

(DIN-06433221)

. Shri Prabhas Kumar, Director19.07.2016  30.09.2016

(Finance) (DIN-07578042)

. Shri Anil Kumar V. Patil, 08.09.2016 Till Date

Director (DIN-07039255)

. Dr. Kavitha Gotru, Director 30.09.2016 Till date

(Finance) (DIN-07639190)

18.1 There were 6 meetings of Board of
Directors and 3 meetings of Audit Committee
during the financial year 2015-16. The details
of meetings that the Directors have attended
are given below:




1. &t gofiel HAR et 6 -
(S1.3ME.TA.-06912948)

2. 4t gefla 9 6 1
(S1.3ME.TH.-06608642)

3. 4t oo o9 fHg 3 1
(St.3ETH.-06386038)

4. &Y ©g. 3T - -
(S METH.-03599697 )

5.4 LU Siarad 1 -
(S1.3ME.T.-06433221)

Name Board Audit
Meetings Committee

Meetings
. Shri Sushil Kumar Lohani 6 _
(DIN-06912948)
. Shri Sushil Pal 6 1
(DIN-06608642)
. Shri Vijay Ranjan Singh 3 1

(DIN-06386038)

. Shri S. Anandan

(DIN-03599697)

. Shri D.P. Srivastava 1

(DIN-06433221)

19.0 i@ wdre aftfd 19.0 AUDIT COMMITTEE
il S, 1956 H T % Hereed e In the amended Companies Act 1956, a new
s fifia feEw 39 T T 9 292 & o section 292A i.e. “Audit Committee” has
i’ S been inserted, as a measure for better
Al Eﬁg’ﬁw%l T T corporate governance. Though the said
% grgae faftee ol B & SR 98 TEHHE 36 provision is not applicable in case of FCIL
R @] TE E qenfy s = fraa R being Private Limited Company, for better
. corporate governance, Audit Committee has
©g frewer Hed 7 22.09.2016 F UREEH 5N been reconstituted by the Board by
I e "iAfa o gie fhen § fomes fefafaa circulation on 22.09.2016 comprising of the
: & following Directors:
1. &t S, sfierea, fewe . e 1. Shri D.P. Srivastava, Director - Chairman
2. ft YU FER e (faat) - T 2. Shri Prabhas Kumar, - Member
3. 4t oifie wER &t wifewt, - W= Director (Fin).
IREHED 3. Shri Anilkumar V. Patil, - Member
Director
20.0 3R WE9iA
freves, a9 % SN SHEIRE &, ST Feneh % 20.0 ACKNOWLEDGEMENTS
ford, W o § | fewes fafy= wameml, wRa The Directors place on record their
S S Tl Aw TR s e Fagi =y 9 appreciation for the services of the
PN
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I faumT o gfea qen favm & o1 Afemia
! S TIeYH, Tedr 9o WerEdl & o 9l
R §

fRys, yra & &7 w9 He™@E wWieTws,
wifafaes oier weenl den | & s @
Ik IgHed AU TH WEAM & ¥ g=ER
eI

Fd 1@ FvE dea =t AR 4

To/-

W ;78 fooelt (99 FHHAR)
feis ¢ 22.09.2016 v (fa=)

(SIETA-07578042)

Corporation of

V¥==<1| India Limited

employees during the year. The Directors
gratefully acknowledge the support received
from the various Ministries and Departments
of the Government of India and State
Governments and in particular the Secretary,
Department of Fertilizers and other officers
of the Department for their guidance,
cooperation and support.

The Directors also place on record their
sincere thanks to the Comptroller and Auditor
General of India, Statutory Auditors and to
the employees of the Company for their
valued cooperation and support.

For and on behalf of Board of Directors

Sd/-
: New Delhi (Prabhas Kumar)
: 22.09.2016 Director (Finance)

(DIN-07578042)




FrevreRt &t fare &t aRfvrse
ADDENDUM TO DIRECTORS’ REPORT

wifafier oET wisrenl ot fewforar (wifafies @ar afigent & faqie 04.10.2016 =t dsifd
e & ded o) a9 At o TRt

Comments of Statutory Auditors (Reference Statutory Auditors’ Revised Report Dated
04.10.2016) and Explanations of the Company.

T. = 9. fewforai e oh TR0

A.Q.No. Comments on Reply of the Management

1. facita faaon @@ e

T R GRAESR FORE ot e ffRe (‘ER) T o wies w Rdé # e % oqER € e
3 @ i faete BEE 31 W 2016 9% ®0 IH W TIRGAU & STEIIRAl TE g

qoF T, @9 B faerfore iR g fafy e

T ad & fod T yae fgerRforen iR ey

wEn Aifdal & §9R U9 3T Weihd gadel @i

W Then ® el

2. Report on the Financial Statements

We have audited the accompanying financial These are reporting requirements of the Auditors
statements of M/s The Fertilizer Corporation and therefore replies are not called for.

of India Limited (‘the Company’), which

comprise the Balance Sheet as at March 31,

2016 and the Statement of Profit and Loss and

the Cash Flow Statement for the year ended,

and a summary of the significant accounting

policies and other explanatory information.

2. facia faaron W yeem 1 SeRQaE

T foc foerol ® ®R FW w1 ScEd Iz o ThEE F RO H e ® IER o
FT % RS Hed w1 T S wuAl erfufTeEm T W TEHO HI SEITRA A& 2l

2013 (“erfufEm’) Wt oww 134 (5) | afia
G § 9Md: 9 oen sl & eTET 8 s
& wo w1 faca fofq, faca fomee @ik
T Wale W G SN e wa sl qwiar € aen
sifufem &1 9 133 # aftfld oen 9Fel &

18|
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T. ¥ 9. femforat YEE o TR
A.Q.No. Comments on Reply of the Management

a9 (en) fEm 2014 & W 7 &
Y gl R AfufEE % gEue % STER 39
IcGfae H gfmfed €, wiw den R @@
[@-Ed, HUA H uiEefeEl s geen i
HETgel dur o AMAfHadisti i Ukl dem Tl
o, Sfed e el w1 owe SR @y %,
fofa @ SR ergEH e S fR sfea e
e &1 wEEE iR SRe g9t @ 9
e, TE IR W e ¥ o fwE & fawia
foerull 1 IR G IR WEE e W fR e
v P foa wEE FQ @ SR S B @
Teld ST 9% 98 HUS SAYEl Tordt ¥ ¥, ¥ g
il

2. Management’s Responsibility for the
Financial Statements

The Company’s Board of Directors is These are reporting requirements of the Auditors
responsible for the matters stated in Section and therefore replies are not called for.
134(5) of the Companies Act, 2013 (“the Act”)
with respect to the preparation of these
financial statements that give a true and fair
view of the financial position, financial
performance and cash flows of the Company
in accordance with the accounting principles
generally accepted in India, including the
Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of
adequate accounting records in accordance
with the provisions of the Act for safeguarding
the assets of the Company and for preventing
and detecting frauds and other irregularities;
selection and application of appropriate
accounting policies; making judgments and
estimates that are reasonable and prudent;
and design, implementation and maintenance
of adequate internal financial controls, that




Yee oh T R0l
A.Q.No. Comments on Reply of the Management

were operating effectively for ensuring the
accuracy and completeness of the accounting
records, relevant to the preparation and
presentation of the financial statements that
give a true and fair view and are free from
material misstatement, whether due to fraud
or error.

3. W@r UieeRl R ScrRerae

AN ScElide AN ol Wl % MR W ¥g ol Weihl i RO @ Sekd % @R ® em:
focfa faawoll @ e wd e S R TM R TEHO FH SAEIHA T R

T AUt % WeuE % =M d WA §d
WEHT T Al GhHe "l R S«
AfyfEm & WeuH & daid a9 T e w
SIER e wWen ROl ¥ wfwfaa s stifa
of, % e TR 2B

TOA AU oen udew, SfutTam w um 143
(10) # faffde @@ wen Amsl & ogER fwa
21 T AR | g oruen ot St @ fR ew et
@ glel 3 YR 9 W fF e 3fua 9w aw
W W W G @ we fh A faeiE faeRw
fopedl YR W oA @ gE €|

T qhen gfeen W eMaiEl % aR H oen udem
ey 3R focia faawol @l SSTR S B @
5 wfeenetl &1 == fran S € 9 o wdiern
% fofa w enerfa et € fod fawia foeoi
% aR H <t TodeEa % Sfgqr 1 Teed =’
98 U2 Ul B el el 9 @, e e e
T YR & SIFEH ol 3Tdhe Hid THI ETIiers
fotta Tl & TaR @ o wE @R Sfua fam
THd & & f@ ST & oTaRes fawa e
[ ]
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T. ¥ 9. femforat JEe oh TR
A.Q.No. Comments on Reply of the Management

H @ H W g aeren gfea & fesres @

frefor e © S osA uRfeufad o sfa ?1 =@

YR & A0 & YEeH & U9NE & 9k H &

daraen wE o e % Ryl gh oo T

WEiR A % Sfifaed SR i@l STAMI i

UGl T AR T A e g @l

7y fagarq & f <@ wheor & fod s gmm
T U Y § SE® oMUR W faady foel ™
ol e e Td a9H & fod waE ek

ST 2

3. Auditor’s Responsibility

Our responsibility is to express an opinion on These are reporting requirements of the Auditors
these financial statements based on our audit. and therefore replies are not called for.

We have taken into account the provisions of

the Act, the accounting and auditing standards

and matters which are required to be included

in the audit report under the provisions of the

Act and the Rules made there under.

We conducted our audit in accordance with
the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards
require that we comply with ethical
requirements and plan and perform the audit
to obtain reasonable assurance about whether
the financial statements are free from material

misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
the disclosures in the financial statements.
The procedures selected depend on the
auditor’s judgment, including the assessment
of the risks of material misstatement of the
financial statements, whether due to fraud or




T. ¥ 9. femforat YEE o TR
A.Q.No. Comments on Reply of the Management

error. In making those risk assessments, the
auditor considers internal financial control
relevant to the Company’s preparation of the
financial statements that give a true and fair
view in order to design audit procedures that
are appropriate in the circumstances. An audit
also includes evaluating the appropriateness
of the accounting policies used and the
reasonableness of the accounting estimates
made by the Company’s Directors, as well as
evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our qualified audit opinion on the
financial statements.

4. MEFH (FAEES) Ad & o mem

1. HEA I aEgEEEl H gad 99§ 3971.67 ge wE E S ww m s witeteE e
e w1 S S A WG e s o e 3 s
H HA W HA hiFd W AN Foe agelt qm S

T W TE e ®, ofRd oRqyieE
faa aget 9 qoa fdfa o fom ammf,
WH T WIE H aqgedl & qed 1 25
yfderd <qifEn T ¥ GO A w5 aeqgreat
ferT |, WA, hefore, IYHN A Wi,
weliehe qen Afewal @i & ferd 100 wfae
F TEEHE R T ® ded wifem @
Brea S T @F] @@ wew 2 asggtEat
I ik, AU & 9 133 & SAdd
stfgfed, wet (@) fem 2014 & Frem
7 & WY TR

SYYH FEER H1 TS/AGA % WEHH % BRI
T H q 3T Gefdd ol W R g9mE

1 B, Afafiiea e fea St gwar 2

oo |
I22I
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. 79 . frufora

A.Q.No. Comments on

JEe oh TR
Reply of the Management

4.

Basis for Qualified Opinion

1.

The Company inventories are carried in
the Balance Sheet at Rs. 3971.67 (in
lakhs) and the Management has not stated
the inventories at lower of cost and net
realisable value but has stated the
inventory of raw materials, stores &
spares at 25% of the cost without
ascertaining the net realizable value of the
inventories and 100% provision has been
taken for inventories of finished goods,
packing materials, chemicals, catalysts,
consumable stores, lubricants and medical
stores except Platinum which constitutes
a departure from applicable Accounting
Standard 2 “Valuation of Inventories”
notified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts)
Rules, 2014.

The consequential impact of the above
treatment due to short/excess provisions
on profit & other related accounts could
not be ascertained.

2. ‘uftmmfa ¥ afa’ & way o, aRewfa 9 afa

9 B & e &1 95 Ufas[ @1 gEH
fopen T ¥ ok wE FREa fR fam R
TRl IRgwf@ & wee/age arE T
fra BIm, sEfere qou wH SR ® 5
yfag & SR WEuE fwm mn ® sk
dfred = & fod afq @ =i 1 afEmfa
eﬁa;ﬁwﬁloogﬁrmmmmm
T T

ST FEER H 9¢d % UEYH & BRI
Y W qen 3T gefud oiel W aiemd gera

1 B, AfFREd T8 fRm St gear €

These are the opinion of Statutory Auditors as per
the basis of preparation of accounts. Hence no
reply is called for.

T A H dIAR HEH W SN wifdfush o
Theen F1 T ¢l 37d: TH W TR H ELTRA
T 2




w. %9 9. frwforr

A.Q.No. Comments on

JEe oh TR
Reply of the Management

2.

In respect of ‘Impairment of Assets’,
impairment loss has been provided at 95%
of the book value of tangible fixed assets
leaving residual value equivalent to 5% of
the book value without ascertainment of
salvage/realizable value of the tangible
fixed assets and for capital stores
impairment loss has been provided at
100% of the book value of assets.

The consequential impact of the above
treatment due to excess provisions on
profit and other related accounts could not
be ascertained.

o o H gy & Aveer/REE 9
w9, Ak ®E & @, YeE g TeEH Tl
fepen 1 ®1 S TR W gfea e e R,
T § T T R A e @ ¥ e
o8 § IR 7l ifdes Weare g € S A
& SR agelt arg wew rfuffyea gem ®
IR godik fusel ad & uR W fermn mn
2 W fF SR gE/ve Sydfsr # e
@ fem feman T 2

STYF FEER HI, IHYE H HE/Eed &
FHRO SR 9 qU1 3 Hefed ol WSS
Ted ¥ 9iadd & &RU 9AE H AafREa
T& feran S Wehal 2

Loss, if any, on obsolescence/shortage of
inventories during the year has not been
identified by the management. As per
information provided, inventory godowns at
the Company’s Units remained sealed
throughout the year and neither their
physical inventory was done nor their
realizable value was ascertained during
the year and the valuation has been

oy |

These are the opinion of Statutory Auditors as per
the basis of preparation of accounts. Hence no
reply is called for.

TE AE H IR FE W oeHiia  wifafusw  wen
Theren F1 T ¢l 37d: TH W TIRIRW H SELTRA
T R

These are the opinion of Statutory Auditors as per
the basis of preparation of accounts. Hence no
reply is called for.
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T. ¥ 9. femforat YEE o TR
A.Q.No. Comments on Reply of the Management

adopted as it was in previous year without
considering their market value/physical
availability.

The consequential impact of the above
treatment due to short/excess of inventory
and change in market value of inventory
on profit and other related accounts could
not be ascertained.

4. TAR SR TAEE THEF F 9 o wrem e W@ W TR FH W eR@ wifatuw @

F Tew FEA w1 T oREmfeR w1 TSR 1 AG 8 ST T W TIRIHIT Rl STELhdl
ofgd SwEm 9 e s fem wn @ s T R
e &  fod @ G 21 o 31 A
2015 ! GO o H GTHcAIRA HAT T §
3N THH FHRU o= Theh I Hoel SToi/awme
1922.41 @@ & (frsat a9 2062.04 @@
w3 (fraet &1 9 g™) SR TERUed T
F 883.29 wa T (frset ad 921.19 @@
) (froa &1 qooag™@) & qod o o
e s o forn w2 (Hedd fewoht
TF 8) I8 AN el HMeh T TH 10 ‘' wmdt
et &1 dwed’’ 9 e &
felifta et € St fof wamn @ fop 3= fraa
TE goa IR Feaet agelt A god & A
TR I 9T SR A, e At 2013
H ST I & TR AHcAlhd Tl
JRerafadl & Yodg™ ol o g faaxfuren
T wigfad g =ifew o @fed qAHedisd
S & gcaied & ®ROT A A Y
Tfgmfadl & 9 9ed W Todg™ oAl T
FIA 7 THIYE AF ARE THS<<d
Bl s FolvTd (TF T F) &
STER Tt uRgwfaal st fe fas/faem
% fed Wit & 1 = g & w9 o
Tiffepd & fran -Gelfed egE VI @R
ol uftgmfa o emmar gefn w2




T. ¥ 9. femforat YEE o TR
A.Q.No. Comments on Reply of the Management

ST AR 1 TTHCAIRd TRl gRee i

W 9E T GO & FRO HE T

fiod i IR froem & fod @it wh uRgmfaat

% fod & qed &1 ofial IR 9 W

TR & HRU A1 T T Herad @l

R gRom geE w®n e, eAfwHied Tl

feen S weha R

4. The Company fixed assets except land These are the opinion of Statutory Auditors as per
and plantation at Talcher and the basis of preparation of accounts. Hence no
Ramagundam Units have been retired reply is called for.
from active use and are held for disposal.
These had been re-valued during the
financial year ended 31t March 2015 and
the resultant net gain/effect of Rs. 1922.41
Lakhs(Previous Year Rs. 2062.04
lakhs)(net of depreciation) for Talcher Unit
and Rs. 883.29Lakhs(Previous Year Rs.
921.19 lakhs)(net of depreciation) for
Ramagundam Unit had been taken to
Revaluation Reserve in Balance Sheet.
(Refer Note F.8). The same constitutes a
departure from applicable Accounting
Standard AS 10 “Accounting for Fixed
Assets” which states that these should be
stated at the lower of their net book value
and net realisable value. Further as per
Schedule Il of the Companies Act, 2013
the depreciation on the re-valued fixed
assets needs to be charged off in the
Statement of Profit and Loss but the
Company has directly charged
depreciation on increased value of fixed
assets due to revaluation to the
Revaluation Reserve. The Company has
not classified fixed assets held for sale/
disposal as current assets as per the
Institute of Chartered Accountants
Frequently Asked Questions (FAQs) —

o |
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T. o 9. fewfurai EeA & TR

A.Q.No. Comments on Reply of the Management

Revised Schedule VI and continue to show
the same under fixed assets.

The consequential impact of the above
treatment due to increased depreciation on
revalued fixed assets directly to
Revaluation Reserve and impact due to
revaluation at market price instead of net
book value of fixed assets held for disposal
on profit and other related accounts could
not be ascertained.

5. FOE sfufEm, 2013 ® SR 39 O TR ¥ W@l FOFR FW W oeHfa wifafusw cer
Tfwfd W oM & ol FHRe omEigd TEE H A B o 3 W TTEE H STEeTshdl
SAfFard B T B wEE ¥ T ufeefg w00 TR
o™ & fad sifad wFaH= wensd &

e & TR 2

Y T T Gefd oiel W ufgmfaat
F ede™ & g e wrH= SeEisd
T STIEOT T HH & HRU GROTH GAE F
e, SfutsEa TE fRa S wehar 2l

5. During the year, the component accounting These are the opinion of Statutory Auditors as per
for depreciation of fixed assets has the basis of preparation of accounts. Hence no
become mandatory as per Companies Act, reply is called for.

2013. The Company has not followed the
mandatorily component accounting for
depreciation of its fixed assets.

The consequential impact of non-
accounting of mandatorily component
accounting for depreciation of fixed assets
on profit and other related accounts could
not be ascertained.

6. S fr fewolt 1 (Tw)(3) § weRda ®, W IE dEl H IR FE W UG wifafys  oren

SEue § Ww §9 A SwE ukd o Therhl 1 T Bl Ad: TH W AL Hi ATl
) & 2

|27|
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A.Q.No. Comments on

YeYE o TRIHT0T

Reply of the Management

T BH AT, qaqd wHETEl, ¢ < el
= & dew H gfe T g R

Ife 9 ¥H & RO R AR w AE, AR
®E B oql, % HRU S AWH SR
Hafyd @@l W @S USH 9l §9E i
srfaffeea =l foren s @R 21

No confirmation received in respect of
balances of trade receivables, ex-
employees, trade payables and others
including balance receivable from PDIL as
referred in Note 1 (F) (3).

The consequential impact of non
confirmation and the quantum of
differences if any, and the extent of its
effect on profit and other related accounts
could not be ascertained.

HIH, GaT WS H Ol bl A ST
fer ®9 9 Fa1 X ST HH ki 3T el
I I arel ¥ PE 9 8 S % 999
Al Y AER A STER WAL IS
YR T S T & 21w 4 0 W S
fFd ™ Wl W W I AN H GEEIE @
frar @ R Fal HT H THE AER H S
e 21

39 oS feham BT IR @W 3R I
Hafyd @@l W IES USH 9 §9E i
sfafafesa 981 fran <1 wehar 2

. The Company continues to deposit service
tax on receipt of payment from service
receiver i.e. on cash basis instead of

g |

These are the opinion of Statutory Auditors as per
the basis of preparation of accounts. Hence no
reply is called for.

IE el H IR FE W oURa wifatys oren
Theren] 1 A Bl 3Td: 39 W IR H SELTRA
T R

These are the opinion of Statutory Auditors as per
the basis of preparation of accounts. Hence no
reply is called for.

[ —
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mandatorily depositing on raising of invoice
to service receiver i.e. on accrual basis.
The Company has not made provision of
interest payable on delayed deposit of
service tax by following cash basis of
depositing service tax.

The consequential impact of quantum of
interest payable and the extent of its effect
on profit and other related accounts could
not be ascertained.

8. IW WW® | ¥ 7 a9 W gANM fewoft w
T yWE & Gaw H efafiEd T
FHifeh JaeA F FEAT & 31 W™ 2016 6 F
i ford ey ot ufgmfaal ot 2gast ©
e Al Y9 HT SHAA e o #)

8. Cumulative impact of our observations in
paragraph 1 to 7 above is not
ascertainable as the management has not
made estimates of their effect on profit for
the year and assets and liabilities of the
Company as on 31 March, 2016.

5. 3RHk (FATCHERES) |

TR 79 H SR v9 § T SHER % STER 3R
T 3 T Tl % AR AEE ’d & fod
YR H SN WAE 1 9§ 7 a% afvid gee/Hartad
yE & Gy H, # B W, WK A
fqeror sifufam & @R =@M TR THERT 3R
31 A 2016 % KA & HIERAM Hl, IHh
A9 AR THE ForE foeror 1 WE @R SfEa
AT Y§H H T IR UG § U 3T W
et wEiET fagl & SHER T

TE A H dAR HEH W S wifdfush o
Theen F1 T ¢l 37d: TH W IR H ELTRA
T 2

These are the opinion of Statutory Auditors as per
the basis of preparation of accounts. Hence no
reply is called for.

Te ol Terhl RO # Sed % SER € o:
W W T H AETRAl Tl B
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S WOk 1 ¥ 3 % ‘e wd % ol
smeR’ o aftlg foma @ g@ oen sl 3 A
FHEET & 31 4 2015 H TEE 99 & fd e
feie 12.10.2015 & RO & g0 F@TciwE
T e

5. Qualified Opinion

In our opinion and to the best of our information These are reporting requirements of the Auditors
and according to the explanations given to us, and therefore replies are not called for.
except the effects/possible effects of the

matter described in the basis of qualified

opinion in paragraph 1 to 7 stated above, the

aforesaid financial statements give the

information required by the Act in the manner

so required and give a true and fair view in

conformity with the accounting principles

generally accepted in India of the state of

affairs of the Company as at 31st March, 2016,

its profit, and its cash flows for the year ended

on that date.

The matter described in basis of qualified
opinion in para 1 to 3 above were also qualified
by the predecessor auditors vide their report
dated 12.10.2015 on the financial statements
of the Company for the year ended 31t March,
2015.

6. I HIA AR e aEeRaret w e

. S fv w90 (Sren el # ROE) omyr F8 WLl & ofdild oen weml w Ul &
2016 § oTifyd ¥, YRd TER BN WKl SN % @R ¥ I¥: T8 TR IR hi SAEITHA
Afafem & 9/ 143 # oSwEW (11) ® 0 T R
IR e ‘&' W SARel & WUk 3 d
4 ¥ fafafde, st @ @, s fosfoe 3
® 2l

o |
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6. Report on other legal and regulatory
requirements

1) As required by the Companies (Auditor’s
Report) Order, 2016 (“the Order”), issued
by the Central Government of India in
terms of sub-section (11) of Section 143
of the Act, we give in the annexure “A” a
statement on the matters specified in
Paragraphs 3 and 4 of the Order, to the
extent applicable.

2. oifufem & ¥ 143 (5) & SER '
qRd & 96 Ud HeeEn gl g SR
frdel &1 wem R ¥ SR S & egEv
FEEE B B AN IHR HEA B facd
fooror & <@l W g9E em-Eed e
s ‘g e

As required by section 143(5) of the Act,
we have considered the directions issued
by the Comptroller and Auditor General of
India, the action taken thereon and its
impact on the accounts and financial
statements of the company —Refer
Annexure “C” & “D” attached.

3. SAfufEm &1 9/ 143 (3) & 90 & TR
e e #w ¢ -

As required by Section 143 (3) of the Act,
we report that:

TAR SRl TS fqsard & STuR o wel
% fod amasas 9t YoAd U@ SRR hl
o foan T R

This is a reporting requirement for the auditors
under CARO (Companies Auditor’s Report
Amendment Order). No reply is called for in this
para.

Tg WMUARSN. & Fald oen wierhl & Ul &
SEd h STER B Td: 39 W TRl i SAEYThdl
T 2

This is a reporting requirement for the auditors
under CARO (Companies Auditor’s Report
Amendment Order). No reply is called for in this
para.

TE UW 143 (3) H ATIR @@ TRl @t A
F e H IHER Bl I 3@ W LG0T &
aEgTshdl TE R O(F " @ (i)

These are a reporting requirements for the
auditors under section 143 (3) and therefore
replies are not called for (A to I (iii)).
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a)

We have sought and obtained all the
information and explanations which to the
best of our knowledge and belief were
necessary for the purpose of our audit;

Hod ‘EE ud % fod omuR’ % e o
aftlq wfad 999 & fawa =1 sigdy, AR
foamr o StEn for wH 99 9fedl w1 SR W
W ved €, e 4 fafy % eER o
afeal T 2l

Except for the possible effects of the
matters described in the Basis for
Qualified Opinion paragraph, in our opinion,
proper books of account as required by
law have been kept by the Company so
far as appears from our examination of
those books;

@ o o i@ ™ g, @9 T '
faeror qen Sl yaE foerw, oen dfea 9
T @ 2

The Balance Sheet, the Statement of Profit
and Loss, and the Cash Flow Statement
dealt with by this report are in agreement
with the books of account;

Ik Td B o MuR & TWrw H afifa
famg & dwfad goa # S 3R @
SRl fh HE 7 HAdwE  (THRIA)
YR &1 STUa Hantfgia & fod st
YR R U g Hige Jug ¥ qEuH
franr 3 S f @ o T 15 ‘hdefar
w1 feaena’ @ feu=R * FEege & ?
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g orfufm =+ um 133 & siqva fafafde
FEAr (o) fEm 2014 & fem 7 & @
U@ 3R ol A 15 ‘hHenEl i fedens’
% STIER 3AETH Uhed &l fawia foero o
T fe T R R feer ¥ sww facdia
oo sifufram &t am@ 133 & siaia fafafde,
HEA (o) | 2014 & fem 7 & @

@, % SIER

Except for the possible effects of the
matters described in the Basis for
Qualified Opinion paragraph and except
that the Company has made provision for
retirement on actual basis instead on
actuarial basis on Projected Unit Credit
Method which constitutes a departure from
applicable Accounting Standard 15
“Employee Benefits” notified under Section
133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and
no mandatorily disclosures as per
Accounting Standard ‘15’ ‘Employees
Benefits’ has been given in the financial
statements, in our opinion, the aforesaid
financial statements comply with the
Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014;

TR faeR #, SYe Foeihse A9 & o
YR & Yuure § afvfa fow, s @ =en
Y ufdehel 9@ S Tehdl B

The matter described in the Basis for
Qualified Opinion paragraph above, in our
opinion, may have an adverse effect on
the functioning of the Company;




YYe o TRIRT0T
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T HE TR T AT @ SHTEAR 463
(%) f&Aish 5.6.2015 & TTEAR HEA & THRI
FHIA BF ® HRU HEA AfFEE 2013 HT
U 164(2) T ‘o fFRee’ e g
T ® I ¥, FEA W Ar] TEl el

fy The Company being a Government
Company, Section 164(2) of the
Companies Act, 2013 regarding ‘whether
any director is disqualified from being
appointed as a director’ is not applicable
to the Company in view of Central
Government Notification No. G.S.R. 463(E)
dated 05-06-2015;

B W@l 9O 3 getuq fova & WREE &
FACAMFRIT & Tayg U FOcwEe 0 5
fed emuR Sude W H afofg 2

g) The qualification relating to the
maintenance of accounts and other matter
connected therewith are as stated in the
Basis for Qualified Opinion paragraph
above;

I FwA & facia Ruifén & W wEr sndie
focia fEor & Gy o 3R 3@ TR &
fr &1 geeE gaE, e ‘@’ H gER
e e & Eeidal

h) With respect to the adequacy of the
internal financial controls over financial
reporting of the Company and the
operating effectiveness of such controls,
refer to our separate Report in Annexure
“B”; and

A ORI (SiEr e SR wen whesk) fEm
2014 & iqd fEM 11 & IR 3= AMd

oy |
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S orEn  Tderhl et ROl "o w0 €,
AN Ud | d BH & T YEA o TR

% STTER:

With respect to the other matters to be
included in the Auditor’s Report in
accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information
and according to the explanations given
to us:

FA 7 o facia foeror § cifed gareat
1 facia feafa w® T ot g9E H1 gerE
# e B Eed faia faeror #1 He-16.

The Company has disclosed the impact
of pending litigations on its financial
position in its financial statements — Refer
Note 16 to the financial statements;

FHl % U e o (feldifed) ergey
gfgq e eafy & ey & o faow o
gt @ o freke =f Bl

The Company did not have any long-term
contracts including derivative contracts for
which there were any material foreseeable
losses;

Fer g e fren i S fafu
IS R TEGRT & i 3TEgTehdl &l i

There were no amounts which were
required to be transferred, to the Investor
Education and Protection Fund by the
Company.




AT @ ulterehl o fdAieh 04.10.2016 o RUE T 3Me=eh ‘&' AT HIAT oh LRI
Annexure ‘A’ to the Independent Auditor’s Report Dated 04.10.2016 and Explanations of

the Company.
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A.Q.No. Comments on
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1.%) & 3 f9em & fou @ aRasfaat afeq
Tl aftEmfe@l 1 AR SR |ied qof
foeror gemid g3 Sfaa =i @i 81 shew w5
THB/IART Hl BIg H, SRl TR qRa i
% |/F U, AR, SEEATH AA HEAHE
ool 1 Seorg Tl TR ® 1 WEl Srawere
F1 T TqE B s ARIRA HD ThH/IAT
% Tt ufgwfa & e a1 W)
afed & gu €

i.(a)The Company has generally maintained
proper records to show full particulars
including quantitative details and situation
of fixed assets including fixed assets
retired and held for disposal except in
some Units/Divisions where for certain
items of fixed assets, particulars, locations
and quantitative details have not been
mentioned or correct locations are not

stated. Further, in some Units/Divisions,
fixed asset records have not been updated.

W) Rl gfEefadl o RS9 el ettt
F S STET W Rl ¢ SR feem @ fol €
F Aifder AT, dhedd HEg HEAAT hl
BIE T, Gt Thehl 1 &l e T B e
&n fodnfeal w, afg € e @1, iR whwl &
@ W TR Y9 W ool i § ergmed
2

(b) The physical verification of fixed assets
including fixed assets retired from active

T oi@n el w1 RO & e % @R @1 of:
T W TR H @ISR @l e

These are reporting requirements of the Auditors
and therefore replies are not called for.
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)

use and held for disposal has not been
carried out for all the Units except for fixed
assets at central office. We are therefore
unable to comment on any discrepancies,
if any, and its treatment in accounts in the
Units.

FOET ® TIA GHfd & @A & gued o
AT & Y 3T HUE T oTEd gmfad
F g IHER & F9E H g9 feoll wE o
sEmed © 6 o wwla #1 <med e
FHEA ® AW W © A G AfRd Al @
3R frfafed qd Temh sfiemfa o e
qf o1 HepM THH AW W T

In the absence of full details of all
immovable property made available with
supporting evidence of title of immovable
properties of the company, we are unable
to comment on whether title deeds of all
immovable properties are in the name of
the Company. However the following land
or quarters included in tangible fixed
assets,as per the company,are not in its
name:

%.) qeraX H, 7780 Ths qH = fF yow w9 H

FEA % kel W, Toed R H
Hofta e gen @ SR 39 Heiw W oY e
EicIikd

At Talcher, 7780 Acres of land which is
physically in the possession of company,
the formalities with regard to registration
in revenue record are yet not completed
and the agreement for same remains to
be executed.
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@) TIEER & 94 W 202 T Bell G W

(TaTsqdl.) &l 344 TFE & a_d A &
T AfT 38 g9el w9 &) e e 7 ek
e T8l TR e 2

202 quarters has been given to Heavy
Water plant (HWP) in exchange of
quarters of 344 subject to decision of
revival, however no effect of this exchange
has been given and provided.

T o oqgel 1 i geadd e R
T €| Ak Teheh W ¢ SN aeqyreEt
PIST S I TR RAER P
qifdeh Fead 7 BF % s, fagtaEi, 4t
HE B 1, 3N TR @ dfed W HE @
o o g9 fouol &e A emmd €

The physical verification of inventory was
not conducted during the year. The
Company Units are closed and inventories
are held in lock-in-key. In the absence of
physical verification done during the year
for the inventory, we are unable to
comment on the discrepancies, if any, and
its treatment in books of account.

T @ T THHR T S % SR 3R
AN o afedl & " & SfUR W HifEra
X ° afvfa et sifafm 2013 &t o
189 & IER M & = ®EH, W,
Hifga faa 9, o= wifdar & qafera =
g Ul Wepd & A 21 3@ R,
ARy ® W 3 (i) (F), 3(ii) (@) W
3(iii) () ® MR AN AL B

Tg ol ekl W RAd & S % SR B 9T:
T4 W TR I SEIHRA TET T

These are reporting requirements of the Auditors
and therefore replies are not called for.

Te Wl ekl W RAE % S % SR ?1 9T:
W W T H AETRAl Tl B
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iii. According to the information and

explanations given to us and on the basis
of our examination of the books of account,
the Company has not granted any loans,
secured or unsecured, to companies,
firms, Limited Liability Partnerships or
other parties covered in the register
maintained under Section 189 of the
Companies Act, 2013. Accordingly, the
paragraphs 3 (iii)(a), 3 (iii)(b) and 3 (iii)(c)
of the order are not applicable.

T M THRR TS TR0 & SATER, a9
& SNE, FEEA A B R0, T AR GRS
T G ? S s stfufrem 2013
¥R 185 WS 186 & WM & i Hifera
Bl OHEE Y oY % SNE wEEl, StfuftEd
2013 I ¥R 185 T 186 & U WAL
% ITER T et 19 widemesw fafee A
sfadt geR § fEer fean 2

In our opinion and according to the
information and explanations given to us,
the Company has not given any loans,
guarantees and security during the year
which is covered under provisions of
section 185 and 186 of the Companies
Act, 2013.The Company has made
investment in equity share in Rashtriya
Coal Gas Fertilizer Ltd during the year
which is in compliance with the applicable
provisions of section 185 and 186 of the
Companies Act, 2013.

e G SUGTS G T8 SIFehNl TS TR0
% YN W TAN WA ® T s situfrEm
2013 1 O 73 | 76 AT his 3T Gerud

These are reporting requirements of the Auditors
and therefore replies are not called for.

Te W@l ekl W RAE % S % SR B 9T:
W W T H AETRAT T 2

These are reporting requirements of the Auditors
and therefore replies are not called for.

Tg ol ekl W RAE & S % SR B 9T:
T W WEHE HI SAERTHRA TEl B




YYe o TRIRT0T
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WEYH & TIHR HEA 7 hlg HEASTh SH
R T R 1 39 TR MRy & W
3 (v) W1 AR AR T

v. According to the information and These are reporting requirements of the Auditors

explanations provided by the management, and therefore replies are not called for.

we are of the opinion that the Company

has not accepted any deposits from public

covered under section 73 to 76 or any

other relevant provisions of the Companies

Act, 2013 and rules framed there under.

Accordingly, the paragraph 3(v) of the order

is not applicable.

vi. SFT TR RET @l TR S5 U ¥ SR T uE wien uderhl s AU 1 wed ® SER § o
fac o & SRE ScaRd T eI ¥, oW: T W TSI # SEedsdl TEl B
FA (A & @ wen wdan) fem
2014 & WEYH & STER &% WHR FN
fruifa st sfufEm 2013 1 o/ 148 &1
YN (1) & STER HI, e R &
WA % T ae T R

vi. Since all the Units of the Company are  These are reporting requirements of the Auditors
closed and there was no production during  and therefore replies are not called for.
the preceding financial year, thus as per

provisions of The Companies (Cost
Records and Audit) Rules, 2014
prescribed by the Central Government
under sub-section (1) of section 148 of the
Companies Act, 2013, the Company is not
liable to maintain cost records.

ViiE)EH & T AME TF WRIE % TR ¥E ol qderhl i RO ot sewd % oER € or:
AR o wfEd % W" H SER W, HEE 3H W RS H AEeTRd TE B
sAfgacrag  gifafas Izaen wfea wafas
fafy, T = o, oEwY, fawie, gan
F, T Joh, IR Ieh, o<, F AT 3T
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difafees <garsti = 3faad wfyeo & 9=
frafd ®9 9 s TR € dhed 3@ W W
Big X fom FroEr WiEA @ Pra W BT &
HeHd Fel Y SEl Il B @i Yarhl &
e fFd ™ yEyR % SER URYed &
YR W Fal X H & & i wo
TA T HE WA-IT K @ g IR
SHFR & A9E H S fF wUA g g 9
% aN § Gehford w1 W ©, iy R A o
W & goy A R wega & TR w0
ekl 2l

vii.a) According to the information and These are reporting requirements of the Auditors
explanations given to us and on the basis and therefore replies are not called for.
of our examination of the books of account,
the Company has been generally regular
in depositing undisputed statutory dues
including provident fund, employees’ state
insurance, income-tax, sales-tax, service
tax, duty of custom, duty of excise, value
added tax, cess and any other material
statutory dues with the appropriate
authorities except that the Company is
depositing service tax with central
government on receipt of payments from
parties whereas the company is liable to
deposit the service tax on accrual basis
as per provisions of service tax.
Considering the number of transactions
and in the absence of complete details to
be compiled by the Company of service
tax, the amount and period of delay could
not be reported.

T T TFHR Ud TR % STER 31
o 2016 de g AfFEREI <7 T, 9o
fafy, ToRHE Wi, o WY, fasr &%,
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ol Y, A 9ok, SR ek, oL, SUHT
A g ATk SFdie 9 Gafdd "R S
for @ foais o Jram & 9mg 8T €, B
TR 9 ofus 9 d% dEE T @ 3§

o~

Fad ffafed & 8 #- (T8 54 W
EC))

According to the information and
explanations given to us, no undisputed
amounts payable in respect of provident
fund, employees’ state insurance, income
tax, sales tax, service tax, duty of custom,
duty of excise, value added tax and cess
and other material statutory dues were
outstanding, as on 31st March, 2016 for a
period of more than six months from the
date they became payable except the
following:- (Please see on page 54)




The Fertilizer

T udtereRt ki Rare
facia faeron w e

T T8 wieaRs) FUReE offw svsar fafes (“Ha)
% A facia G fad 31 719 2016 96 & qod
o, @9 i faRfoe ok s fafy wf gura ad &
fed g o faerfore iR Heogel o difdE &
YR WH I e gEAS il ol Tlen Wi R

focia faewon W yaem w1 SaRead

3 focdtg faewon & IR HE  HT Scalaricd
FIH & TRws Hed &1 ® S sTr et 2013
(“erfufEm’) #T ouR 134 (5) W aftfld 9Ra
;A oen foed % eTgEd ' S TR &
w1 focia fofs, foca foace @R T ¥o® W
T IR Frower wa i q@iar @ qen sifufEm w1 um
133 ¥ aftlq ofen "Ml & oT=rid sl () e
2014 & fm 7 & @ g W@ sfufEm @
EUH % STIER 3W Sakd@ W gmfad €,
e e &1 W-@E, S0 & aRgwfadl )
Qe IR e qen o ifafhaaeti W Ak
qeN war o, Sfed den AfaE # s SR o
wE, ol e SR erAE @ s f Sfea @i
1 I R SR Y9 & W yEer, e i
S A e feE e il e e
IR TEd T S fF T iR Sfaa o wege
R O = s I i | e e e el R |
Tt § @, °§ gH Bl

W@ TRl R ScEae

TAN ScRElae gAR ol 9hel & MuR R faci
foaoll W oTUT Ha e w7 BN AUt &
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AUDITORS’ REPORT

Report on the Financial Statements

We have audited the accompanying financial
statements of M/s The Fertilizer Corporation of

India Limited (‘the Company’), which comprise the
Balance Sheet as at March 31, 2016 and the
Statement of Profit and Loss and the Cash Flow
Statement for the year ended and a summary of
the significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial
Statements

The Company’s Board of Directors is responsible
for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to
the preparation of these financial statements that
give a true and fair view of the financial position,
financial performance and cash flows of the
Company in accordance with the accounting
principles generally accepted in India, including the
Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting
records in accordance with the provisions of the
Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other
irregularities; selection and application of
appropriate accounting policies; making
judgments and estimates that are reasonable and
prudent; and design, implementation and
maintenance of adequate internal financial
controls, that were operating effectively for
ensuring the accuracy and completeness of the
accounting records, relevant to the preparation
and presentation of the financial statements that
give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these
financial statements based on our audit. We have

|43|
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WEuE i eF H Wod gl o@iehd SR o wde
Al AR S oA Sfatem % yedE % Sidid s
T feml & sER @ wan ROk # afmfad s
aoferd e, o e TR @

T AU e udem, sifufem @ w143 (10) H
fafifde oen wen Al & STER ® {1 T W
o gg ofien W Wl © TR ¥H O ofen wden |
YR ° ® fF UH 3faq @ 9% 3@ 9 & G
g g fo 3 focim fomwm fedt 9R &t Tedeart

T g €

dEr T ufEw A qeaREl @ ar Hooen wded
wed IR Tl faerol @i SoWR & g @1 e
wikaetl 1 W R S ? 9 o e % fofg
w aneiia et €, fod foefa foeroll & ar o <t
TAqEA % A 1 SThed 9R a8 HYS JU @l
doal Tt W, A B T O3E YRR & Suem
F e HA GHI dERIE fowiE faexon @
PR FE § T ok sfad fow wma w6 & @
FE % arRE e e w oW R @
weErden yiwa % foomed & fuRor s g W oS
Rl & sfod 21 3@ wR & fEA0 & yERE &
gNE & aR H fF wedan wE 7 w9 & fRerel
TN SR T ik Afa & siifad @R e
STAM T ST H1 Godishd T off qui e 2

gy fagere © for o@n wheo & fed s gwor e
g R ? TR ouR W faca faerei woren
e e ud o9 & ol W SR S @)

3w (FAIHIES) Ha & fed mer
1. T H FEEEE & ged 99 H 3971.67 A@

w0 @ T SR e A4 aeqgieE & %H
¥ % FIud R MR Faa agelt arg gea W T&l

taken into account the provisions of the Act, the
accounting and auditing standards and matters
which are required to be included in the audit report
under the provisions of the Act and the Rules
made there under.

We conducted our audit in accordance with the
Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that
we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance
about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and the
disclosures in the financial statements. The
procedures selected depend on the auditor’s
judgment, including the assessment of the risks
of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal financial control relevant to the
Company’s preparation of the financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances. An audit also includes evaluating
the appropriateness of the accounting policies
used and the reasonableness of the accounting
estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our qualified audit opinion on the financial
statements.

Basis for Qualified Opinion

1. The Company inventories are carried in the
Balance Sheet at Rs. 3971.67 (in lakhs) and
the Management has not stated the inventories
at lower of cost and net realisable value but
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has stated the inventory of raw materials,
stores & spares at 25% of the cost without
ascertaining the net realizable value of the
inventories and 100% provision has been
taken for inventories of finished goods, packing
materials, chemicals, catalysts, consumable
stores, lubricants and medical stores except
Platinum which constitutes a departure from
applicable Accounting Standard 2 “Valuation of
Inventories” notified under Section 133 of the
Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

The consequential impact of the above
treatment due to short/excess provisions on
profit and other related accounts could not be
ascertained.

In respect of ‘Impairment of Assets’,
impairment loss has been provided at 95% of
the book value of tangible fixed assets leaving
residual value equivalent to 5% of the book
value without ascertainment of salvage/
realizable value of the tangible fixed assets
and for capital stores impairment loss has
been provided at 100% of the book value of
assets.

The consequential impact of the above
treatment due to excess provisions on profit
and other related accounts could not be
ascertained.

Loss, if any, on obsolescence/shortage of
inventories during the year has not been
identified by the management. As per
information provided, inventory godowns at the
Company’s Units remained sealed throughout
the year and neither their physical inventory
was done nor their realizable value was
ascertained during the year and the valuation
has been adopted as it was in previous year
without considering their market value/physical
availability.
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The consequential impact of the above
treatment due to short/excess of inventory and
change in market value of inventory on profit
and other related accounts could not be
ascertained.

The Company fixed assets except land and
plantation at Talcher and Ramagundam Units
have been retired from active use and are held
for disposal. These had been re-valued during
the financial year ended 31t March 2015 and
the resultant net gain/effect of Rs. 1922.41
Lakhs (Previous Year Rs. 2062.04 lakhs) (net
of depreciation) for Talcher Unit and
Rs. 883.29 Lakhs (Previous Year Rs. 921.19
lakhs) (net of depreciation) for Ramagundam
Unit had been taken to Revaluation Reserve
in Balance Sheet. (Refer Note F.8). The same
constitutes a departure from applicable
Accounting Standard AS 10 “Accounting for
Fixed Assets” which states that these should
be stated at the lower of their net book value
and net realisable value. Further as per
Schedule 1l of the Companies Act, 2013 the
depreciation on the re-valued fixed assets
needs to be charged off in the Statement of
Profit and Loss but the Company has directly
charged depreciation on increased value of
fixed assets due to revaluation to the
Revaluation Reserve. The Company has not
classified fixed assets held for sale/disposal
as current assets as per the Institute of
Chartered Accountants Frequently Asked
Questions (FAQs) — Revised Schedule VI and
continue to show the same under fixed assets.

The consequential impact of the above
treatment due to increased depreciation on
revalued fixed assets directly to Revaluation
Reserve and impact due to revaluation at
market price instead of net book value of fixed
assets held for disposal on profit and other
related accounts could not be ascertained.
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5. During the year, the component accounting for

depreciation of fixed assets has become
mandatory as per Companies Act, 2013. The
Company has not followed the mandatorily
component accounting for depreciation of its
fixed assets.

The consequential impact of non-accounting
of mandatorily component accounting for
depreciation of fixed assets on profit and other
related accounts could not be ascertained.

No confirmation received in respect of
balances of trade receivables, ex-employees,
trade payables and others including balance
receivable from PDIL as referred in Note 1 (F)

(3).

The consequential impact of non confirmation
and the quantum of differences if any, and the
extent of its effect on profit and other related
accounts could not be ascertained.

The Company continues to deposit service tax
on receipt of payment from service receiver
i.e. on cash basis instead of mandatorily
depositing on raising of invoice to service
receiver i.e. on accrual basis. The Company
has not made provision of interest payable on
delayed deposit of service tax by following cash
basis of depositing service tax.

The consequential impact of quantum of
interest payable and the extent of its effect on
profit and other related accounts could not be
ascertained.

Cumulative impact of our observations in
paragraph 1 to 7 above is not ascertainable
as the management has not made estimates
of their effect on profit for the year and assets
and liabilities of the Company as on 31st
March, 2016.
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Qualified Opinion

In our opinion and to the best of our information
and according to the explanations given to us,
except the effects/possible effects of the matter
described in the basis of qualified opinion in
paragraph 1 to 7 stated above, the aforesaid
financial statements give the information required
by the Act in the manner so required and give a
true and fair view in conformity with the accounting
principles generally accepted in India of the state
of affairs of the Company as at 31st March, 2016,
its profit, and its cash flows for the year ended on
that date.

The matter described in basis of qualified opinion
in para 1 to 3 above were also qualified by the
predecessor auditors vide their report dated
12.10.2015 on the financial statements of the
Company for the year ended 31t March, 2015.

Report on other legal
requirements

and regulatory

1) As required by the Companies (Auditor’s
Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of
sub-section (11) of Section 143 of the Act, we
give in the Annexure “A” a statement on the
matters specified in Paragraphs 3 and 4 of

the Order, to the extent applicable.

2. Afufem w9/ 143(5) & SR T URA F 2) As required by section 143(5) of the Act, we
e wd HereEn Tiess g S fker &1 uem have considered the directions issued by the
fp & R SEH & orfEd HEEE! ® ¥ iR Comptroller and Auditor General of India, the
ITFE FOH ® facdm foeo & el WogaE action taken thereon and its impact on the
TR g o e M 9 ‘| accounts and financial statements of the

b company —Refer Annexure “C”& “D” attached.

3. sfufem w1 oaw 143 (3) F AN F SFTER W 3) As required by Section 143 (3) of the Act, we
o Fw@ & fh- report that:

F. T SEN U fwm & SR @@ WE R 5) We have sought and obtained all the

information and explanations which to the best
N
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of our knowledge and belief were necessary
for the purpose of our audit;

Except for the possible effects of the matters
described in the Basis for Qualified Opinion
paragraph, in our opinion, proper books of
account as required by law have been kept
by the Company so far as appears from our
examination of those books;

The Balance Sheet, the Statement of Profit
and Loss, and the Cash Flow Statement dealt
with by this report are in agreement with the
books of account;

Except for the possible effects of the matters
described in the Basis for Qualified Opinion
paragraph and except that the Company has
made provision for retirement on actual basis
instead on actuarial basis on Projected Unit
Credit Method which constitutes a departure
from applicable Accounting Standard 15
“Employee Benefits” notified under Section
133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and no
mandatorily disclosures as per Accounting
Standard ‘15’ ‘Employees Benefits’ has been
given in the financial statements, in our
opinion, the aforesaid financial statements
comply with the Accounting Standards
specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts)
Rules, 2014;

The matter described in the Basis for Qualified
Opinion paragraph above, in our opinion, may
have an adverse effect on the functioning of
the Company;

The Company being a Government Company,
Section 164(2) of the Companies Act, 2013
regarding ‘whether any Director is disqualified
from being appointed as a Director’ is not
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Place : New Delhi
Date : 04.10.2016

applicable to the Company in view of Central
Government Notification No. G.S.R. 463(E)
dated 05.06.2015;

The qualification relating to the maintenance
of accounts and other matter connected
therewith are as stated in the Basis for
Qualified Opinion paragraph above;

With respect to the adequacy of the internal
financial controls over financial reporting of the
Company and the operating effectiveness of
such controls, refer to our separate Report in
Annexure “B”; and

With respect to the other matters to be
included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to
the best of our information and according to
the explanations given to us:

The Company has disclosed the impact of
pending litigations on its financial position in
its financial statements — Refer Note 16 to the
financial statements;

The Company did not have any long-term
contracts including derivative contracts for
which there were any material foreseeable
losses;

There were no amounts which were required
to be transferred, to the Investor Education and
Protection Fund by the Company.

For M/s. S.P. Puri & Co.
Chartered Accountants

Firm Registration No. 001152N
Sd/-

(Baldev Raj)

Partner

Membership No.088493

|
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Annexure “A” to the Independent Auditor’s
Report

The Annexure referred to in our Independent
Auditor’s Report to the members of the
Company on the financial statements for the
year ended 31t March, 2016, we report that :

i.(a)The Company has generally maintained proper

records to show full particulars including
quantitative details and situation of fixed assets
including fixed assets retired and held for
disposal except in some Units/Division where
for certain items of fixed assets, particulars,
locations and quantitative details have not been
mentioned or correct locations are not stated.
Further, in some Units/Division, fixed asset
records have not been updated.

(b) The physical verification of fixed assets

(c)

including fixed assets retired from active use
and held for disposal has not been carried out
for all the Units except for fixed assets at
Central Office. We are therefore unable to
comment on any discrepancies, if any, and
its treatment in accounts in the Units.

In the absence of full details of all immovable
property made available with supporting
evidence of title of immovable properties of
the company, we are unable to comment on
whether title deeds of all immovable properties
are in the name of the Company. However the
following land or quarters included in tangible
fixed assets as per the company are not in its
name:

At Talcher, 7780 Acres of land which is
physically in the possession of company, the
formalities with regard to registration in
revenue record are yet not completed and the
agreement for same remains to be executed.
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b) 202 quarters has been given to Heavy Water

Plant (HWP) in exchange of quarters of 344
subject to decision of revival, however no
effect of this exchange has been given and
provided.

The physical verification of inventory was not
conducted during the year. The Company Units
are closed and inventories are held in lock-in-
key. In the absence of physical verification
done during the year for the inventory, we are
unable to comment on the discrepancies, if
any, and its treatment in books of account.

According to the information and explanations
given to us and on the basis of our examination
of the books of account, the Company has
not granted any loans, secured or unsecured,
to companies, firms, Limited Liability Partner-
ships or other parties covered in the register
maintained under Section 189 of the
Companies Act, 2013. Accordingly, the
paragraphs 3 (iii)(a), 3 (iii)(b) and 3 (iii)(c) of
the order are not applicable.

In our opinion and according to the information
and explanations given to us, the Company
has not given any loans, guarantees and
security during the year which is covered under
provisions of section 185 and 186 of the
Companies Act, 2013. The Company has
made investment in equity share in Rashtriya
Coal Gas Fertilizer Ltd during the year which
is in compliance with the applicable provisions
of section 185 and 186 of the Companies Act,
2013.

According to the information and explanations
provided by the management, we are of the
opinion that the Company has not accepted
any deposits from public covered under
section 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and
rules framed there under. Accordingly, the
paragraph 3(v) of the order is not applicable.
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Since all the Units of the Company are closed
and there was no production during the
preceding financial year, thus as per provisions
of The Companies (Cost Records and Audit)
Rules, 2014 prescribed by the Central
Government under sub-section (1) of section
148 of the Companies Act, 2013, the Company
is not liable to maintain cost records.

vii.a) According to the information and explanations

given to us and on the basis of our examination
of the books of account, the Company has
been generally regular in depositing
undisputed statutory dues including provident
fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of custom, duty of
excise, value added tax, cess and any other
material statutory dues with the appropriate
authorities except that the Company is
depositing service tax with Central
Government on receipt of payments from
parties whereas the company is liable to
deposit the service tax on accrual basis as
per provisions of service tax. Considering the
number of transactions and in the absence of
complete details to be compiled by the
Company of service tax, the amount and
period of delay could not be reported.

According to the information and explanations
given to us, no undisputed amounts payable
in respect of provident fund, employees’ state
insurance, income tax, sales tax, service tax,
duty of custom, duty of excise, value added
tax and cess and other material statutory dues
were outstanding, as on 31st March, 2016 for
a period of more than six months from the
date they became payable except the
following:




difafsre &1 | ¥Ar &1 yeR IR Jqafey g |9 e | fewoft
A (et feie | @1 feiis
™)
Name of Nature of due Amount| Period Due Date of Remarks
statues (Rs. in date deposit
Lakhs)
fawa srfarfem o4 Sar o (Riee) 2.01 RMET BRI | A | 31 P AT B Bl
GEl STHT T8 graeT s
femar aul # faar
TIAT 7 |
Finance Act 94 | Service tax (Sindri) | 2.01 Old N.A Not yet Provision of
outstanding deposited | service tax
made in
earlier years
faca srfaf = o4 a1 R (i) 1.60 TR 2015 | RAdw=R | il dd gIe9ad IR T
2015 ST FEl | Y BT I
faam 8T fopar
Finance Act 94 | Service tax (Sindri) | 1.60 Aug 2015 Sept Not yet Service tax on
2015 deposited | accrual unpaid
faca srfaf s o4 a1 R (i) 1.39 RyawaR IR | Il Tb gIeqad IR T
2015 ST FEN | DR BT I
faam 8T fopar
Finance Act 94 | Service tax (Sindri) | 1.39 Sept Oct 2015| Not yet Service tax on
deposited | accrual unpaid
Jaare JfAfgH | SE Yoob 5.89 1995-96 - 27 JAE | SR Yo
1944 (RMTIUSH) 2016 DI I T8l
faar
Excise Act 1944 | Excise duty (RMG) | 5.89 1995-96 27th Excise duty
July 2016 | unpaid
TR | BR(TREYR) | 16.12 2013-14 A% | SUALl | I TB
BEll ST 8
o
Nagar Nigam Property tax (GRK) | 16.12 Upto N.A. Not yet
2013-14 deposited
TR | BR(TREYR) | 1.75 2014-15 IUA | I TP
Bl ST 8
o
Nagar Nigam Property tax (GRK) | 1.75 2014-15 N.A. Not yet
deposited
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TR T PR (TREPR) | 1.75 2015-16 Sude | i1 dd
GEl ST T8
faan
Nagar Nigam Property tax (GRK) | 1.75 2015-16 N.A. Not yet
deposited
AT Pob AT o (PRET) | 5.09 1975-76 Iy | 3T b
IR 1962 GEl STHT 8T
faan
Custom Act Custom duty 5.09 1975-76 N.A. Not yet
1962 (Korba) deposited
AT Yo AT e (PIRET) | 58000 | 1975-76 Iy | 3T
A 1962 GEl STHT 81
faan
Custom Custom duty 580.00 | 1975-76 N.A. Not yet
Act 1962 (Korba) deposited
BRIRTTG TR | FHRT R (PRET) 5.34 2014-15 ATE 2015| T dP
urferesT arferferam ST FE
1956 faam
Chhattisgarh Property Tax 5.34 2014-15 March Not yet
Nagarpalika (Korba) 2015 deposited
Act 1956
BTG TR | FHRT B (PIRAN) 5.34 2015-16 I TH
grferesT SMferfras ST E
1956 fema
Chhattisgarh Property Tax 5.34 2015-16 Not yet
Nagarpalika (Korba) deposited
Act 1956
H090 WRHR a1 | Ufyfd (PI=am) 8.66 1975-76 YAl | rft dd
gy afgf & ST TEY
faan
M.P. Govt. Compensation 8.66 1975-76 N.A Not yet
Forest Growth | (Korba) deposited
Compensation
T UTIEeRT | A RToTe 3.52 2002-03 Iy | 3T b
(®IRE) Gl STHT 81
faam
Local Authority | Land Revenue 3.52 2002-03 N.A. Not yet
(Korba) deposited

| e |
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AT YIEHROT | AT YHR 34.20 ORTAT IuAL | T TP
BEl ST 6T
faan
Noida Authority | Penal charges 34.20 Oold N.A. Not yet
deposited
AT YIRIHROT | AT UHR 21.19 ORTAT IuAL | T TP
BEl ST 8T
faran
Noida Authority | Penal charges 21.19 Oold N.A. Not yet
deposited

TH.U. F Y : Juae STl
N.A. means : Not available

g) BH & TS AER T WEEHOT & AJAR AR o Sredl & BHR 9 & AR W, AEH, 56 B, 91 H, HH Yo, I
Yo AR AT FH HI3 THE el & SNl [ [GaTeede & & BT STHI 7 621 T 2, Fad (Firad #l 8 HT-

b) According to the information and explanations given to us, and on the basis of our examination of the
books of account, there are no dues of income tax, sales tax, service tax, duty of custom,duty of excise

and value added tax which have not been deposited on account of any dispute except the followings :

wifafere &1 AW QIAT BT GHR f¥ (| o smafsr | wive w8t faare
& ford fdr |arifaa 2
wafera 21
Name of the Statute Nature of dues Amount Period to Forum where
(Rs. in which dispute is pending
Lakhs) amount
relates
M PR ARIA 1961 | JMT B DI ART 414657.92 | FERer 99 |31 HR MY (rdTe)-11,
2013-14 SERECS
Income Tax Act,1961 Income Tax demand 414657.92 AY.13-14 The Commissioner of
Income Tax (Appeal)-11,
New Delhi
AT PR ARIA 1961 | 3T B BT ART 588.21 fFaiRe af |y &R mgad (andier)-11,
2012-13 EERECS
Income Tax Act,1961 Income Tax demand 588.21 AY.12-13 The Commissioner of
Income Tax (Appeals)-11
New Delhi
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M R AMAFTIH 1961 | 3T B BT ART 213616.77 | FeRor a¥  |a1g R Smgad (3MUle)
2009-10 11, 18 faeell & e

TR fRIiRor srfdrary

Income Tax Act,1961 Income Tax demand 213616.77 A.Y. 09-10 Assessing officer on
direction of the
Commissioner of
Income Tax (Appeals)
-11 New Delhi

M B AT 1961 | M B @Y AT 1750.12 ek 9§ |3mg ax (ardren)

2011-12 11, g facell & e

R FIiRoT srfdram

Income Tax Act,1961 Income Tax demand 1750.12 AY. 11-12 Assessing officer on
direction of The
Commissioner of
Income Tax (Appeals)
-11 New Delhi

Mg HR ARTH 1961 | facel deEAIRRE W 19.14 IUay el | faeell S=a =mrer

M B DI AN
Income Tax Act 1961 Income Tax Demand 19.14 N.A. Delhi High Court
on Foreign Technician

IATE Yo ITE Yob 164.53 IUAL Bl | TG Yoh A

TS 1994 (ge=)

Excise Act 1994 Excise Duty 164.53 N.A Commissioner of
Excise (Patna )

IS Yo IS YJob 107.70 2004-05 HIRUASIUET, Bictadl

JNMTIH 1994

Excise Act 1994 Excise Duty 107.70 2004-05 CESTAT, Kolkata

I Yob I Yob 208.13 2004 ARTHETS, DIt

AT 1994

Excise Act 1994 Excise Duty 208.13 2004 CESTAT, Kolkata

IATE Yo ERIERIST 25.64 IUAL Bl | IS Yoo AT,

JATH 1994 '

Excise Act 1994 Excise Duty 25.64 N.A Comm. Excise (Ranchi)

IS Yob IATE Yob 17.28 IUTH FE | IUTE Yo Y,

I 1994 Rl

Excise Act 1994 Excise Duty 17.28 N.A Comm. Excise (Ranchi)

IATS Yheh SIS 24.00 2011 GEIRSCI

JATH 1994

Excise Act 1994 Excise Duty 24.00 2011 Fresh Claim
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IS Yob JdTE Yob 1.13 2011 SRINSIE]

AT 1994

Excise Act 1994 Excise Duty 1.13 2011 Fresh Claim

IEERGa BB R faepr R (TRETR) 0.41 1979-80 STd T, Seleldlg

Sales Tax Act Sales Tax (Gorakhpur) | 0.41 1979-80 High Court, Allahabad

IEEARCAESIBIGRE] faspr PR (TREPR) 0.32 1981-82 ST T, SCIelElg

Sales Tax Act Sales Tax (Gorakhpur) | 0.32 1981-82 High Court, Allahabad

IEEARCRESIBIE L] fawr &R (f[auor) 24.89 JuTel gl |fshl DR BRI MY,
gcHr

Sales Tax Act Sales Tax (Marketing) | 24.89 N.A Asstt. Comm. of Sales
Tax, Patna

IEEARCASSIBIRRE] IEEARG\ELE) 24.00 IuAE T8l |fIsh HR HBRID Y,
T

Sales Tax Act Sales Tax (Marketing) | 24.00 N.A Asstt. Comm. of Sales
Tax, Patna

IEEIRCaESIPIR R HAger (Re) 5.42 1983-84 SIS, gaTe

Sales Tax Act CST (Sindri) 5.42 1983-84 JCCT, Dhanbad

IEEARCASSICIRRE] FgaeT (Rre) 1.73 1985-86 SIS, gaTe

Sales Tax Act BST (Sindri) 1.73 1985-86 JCCT, Dhanbad

ot o et gt (Rr<) 5.08 1987-88 SRARAIE, eFaTe

Sales Tax Act BST (Sindri) 5.08 1987-88 JCCT, Dhanbad

IEEIRG NI R qigaet (Rr<) 0.14 1991-92 SRS, eFaTg

Sales Tax Act BST (Sindri) 0.14 1991-92 JCCT, Dhanbad

IEEIRCRESIBIERE] T (Ra) 0.38 1991-92 RIS

Sales Tax Act BST (Sindri) 0.38 1991-92 CCT, Ranchi

IEEARCASSICIRRE] AT (Ree) 54.93 1991-92 ENIKICICECIE

Sales Tax Act CST (Sindri) 54.93 1991-92 JCCT, Dhanbad

IEEARCASSIBIRRE] Hae! (=) 6.47 1991-92 TS, el

Sales Tax Act CST (Sindri) 6.47 1991-92 ACCT, Ranchi

IEEIRG IR et (Rr<) 0.99 1991-92 TAE, il

Sales Tax Act BST (Sindri) 0.99 1991-92 ACCT, Ranchi

IEEIRCaESIBIBRE droeT (Ree) 0.09 1992-93 SIS, gaTa

Sales Tax Act BST (Sindri) 0.09 1992-93 JCCT, Dhanbad

IEEARCASSICIRRE] AT (Rre) 0.91 1992-93 AT,

Sales Tax Act BST (Sindri) 0.91 1992-93 CCT, Ranchi

ot &R erfarfe Hae! (=) 74.38 1992-93 SIARAIE, eFaTe

Sales Tax Act CST (Sindri) 74.38 1992-93 JCCT, Dhanbad
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IEEIEGNIEIBpE] Agael (Rr) 5.37 1992-93 S, e
Sales Tax Act CST (Sindri) 5.37 1992-93 CCCT, Ranchi
T R arfRrfa foady () 0.13 1993-94 NRIGICIMCE CIE
Sales Tax Act BST (Sindri) 0.13 1993-94 JCCT, Dhanbad
IEEACaESICIGR droaet (Ree) 2.85 1993-94 SRS, gaTe
Sales Tax Act BST (Sindri) 2.85 1993-94 JCCT, Dhanbad
famr B srffr e (Re) 75.87 1993-94 SIS, gaTs
Sales Tax Act CST (Sindri) 75.87 1993-94 JCCT, Dhanbad
faar &= rfrfres it (Rr<) 29.37 1994-95 SIARAIE, eFaTe
Sales Tax Act BST (Sindri) 29.37 1994-95 JCCT, Dhanbad
IEENG NI IEpE] et (Rr<) 61.02 1994-95 NINICARE
Sales Tax Act BST (Sindri) 61.02 1994-95 CCT, Ranchi
T aR e Aaer (Rre) 104.03 1994-95 SIS, eeraTe
Sales Tax Act CST (Sindri) 104.03 1994-95 JCCT, Dhanbad
T aR arfrfa At (Rre) 0.93 1994-95 AR, <
Sales Tax Act CST (Sindri) 0.93 1994-95 CCT, Ranchi
famr o srfarfrm digadt (Ree) 15.05 1995-96 SRS, eFTaTe
Sales Tax Act BST (Sindri) 15.05 1995-96 JCCT, Dhanbad
IEEIRCASSICIRRE] ot (Rra) 6.08 1995-96 AT, e
Sales Tax Act BST (Sindri) 6.08 1995-96 CCT, Ranchi
IEEIRCaESIBIBRE] ot (Rea) 26.71 1995-96 NISICAREL
Sales Tax Act BST (Sindri) 26.71 1995-96 CCT, Ranchi
IEEACaESIPIGRE AT (R 1.50 1995-96 SIS, gHaT]
Sales Tax Act CST (Sindri) 1.50 1995-96 JCCT, Dhanbad
famr B s e (Re) 2.56 1995-96 RS, i
Sales Tax Act CST (Sindri) 2.56 1995-96 CCT, Ranchi
e ar arfrfa vt (Res) 8.83 1996-97 NRIGICICE CIES
Sales Tax Act BST (Sindri) 8.83 1996-97 JCCT, Dhanbad
IEEJNG NI IBpE] ot (Rr<) 12.89 1996-97 NIKICANE
Sales Tax Act BST (Sindri) 12.89 1996-97 CCT, Ranchi
IEEACaESICIGRE AT (R 1.72 1996-97 SIS, gaTe
Sales Tax Act CST (Sindri) 1.72 1996-97 JCCT, Dhanbad
famr B srfSfra ot (Rre) 13.42 1997-98 SIS, gHaTs
Sales Tax Act BST (Sindri) 13.42 1997-98 JCCT, Dhanbad
IEEIEGNIEIEpE] gt (Rr<) 0.48 1997-98 SRS, eFiaTe
Sales Tax Act BST (Sindri) 0.48 1997-98 JCCT, Dhanbad
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IEEACaESICIGRE Aol (R 0.63 1997-98 SIS, gHaTs
Sales Tax Act CST (Sindri) 0.63 1997-98 JCCT, Dhanbad
IEEJRCaCIBIRpE] et () 25.91 1998-99 SIS, gHaTs
Sales Tax Act BST (Sindri) 25.91 1998-99 JCCT, Dhanbad
IEEIRCaESIBIRRE] e (Ree) 0.90 1998-99 AT, e
Sales Tax Act CST (Sindri) 0.90 1998-99 CCT, Ranchi
IEEIRCaESIBIBRE] ot (Rra) 29.30 1999-00 NIGICAREL
Sales Tax Act BST (Sindri) 29.30 1999-00 CCT, Ranchi
T aR TR At (Rre) 45.50 1999-00 AR, <
Sales Tax Act CST (Sindri) 45.50 1999-00 CCT, Ranchi
faspl &R arfafrem oSt (Rree) 0.27 1999-00 RIS
Sales Tax Act BST (Sindri) 0.27 1999-00 CCT, Ranchi
far B a1t ot (Rr=) 667.23 2000-01 AT, T
Sales Tax Act BST (Sindri) 667.23 2000-01 CCT, Ranchi
IEENG NI B R et (=) 462.25 2000-01 NIKICANE
Sales Tax Act CST (Sindri) 462.25 2000-01 CCT, Ranchi
T aR e Aaer (Rre) 102.65 2000-01 RS, <
Sales Tax Act CST (Sindri) 102.65 2000-01 CCT, Ranchi
famr B st ot (Rre) 94.95 2001-02 A, i
Sales Tax Act BST (Sindri) 94.95 2001-02 CCT, Ranchi
IEEEGNIEIE R dgael (Rr=) 304.36 2001-02 NINICARGE]
Sales Tax Act CST (Sindri) 304.36 2001-02 CCT, Ranchi
IEEIRG NI IE R ot (Rr<) 4.67 2002-03 NIGICANE
Sales Tax Act BST (Sindri) 4.67 2002-03 CCT, Ranchi
T R e At (Rre) 5.08 2002-03 AR, <
Sales Tax Act CST (Sindri) 5.08 2002-03 CCT, Ranchi
famr B srfSfra ot (Rr) 55.89 2002-03 NISISAREL
Sales Tax Act BST (Sindri) 55.89 2002-03 CCT, Ranchi
far B a1t e (Re) 38.98 2002-03 AT, e
Sales Tax Act CST (Sindri) 38.98 2002-03 CCT, Ranchi
IEEIRCaESIBIBRE] ot (Rra) 15.56 2003-04 NIGICAREL
Sales Tax Act BST (Sindri) 15.56 2003-04 CCT, Ranchi
IEEARCaESICIGRE AT (Ree) 57.76 1993-94 RIS,
Sales Tax Act CST (Sindri) 57.76 1993-94 CCT, Ranchi
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et @= s THYITE Hal R fa@l | 5.00 1993-94 AR, gesT
PR BT YA T B
TR U g (faht
PR) D A
Sales Tax Act Claims of Dy. 5.00 1993-94 CCT, Patna
Commissioner (Sales
Tax) for non-payment
of Sales Tax on FPS
ltems
o o rferfem @ B (dATereR) 1.12 1991-92 Egd Agad (st
PR) PHed, nfsem
Sales Tax Act Sales tax (Talchar) 1.12 1991-92 Astt. Com. of Sales Tax,
Cuttack, Odisha
IEEIRCaESIBIE R faep! PR (ATerR) 1.15 1991-92 NEEERIRCNN(EE
TR) Hed, AMST
Sales Tax Act Sales tax (Talchar) 1.15 1991-92 Astt. Com. of Sales
Tax, Cuttack, Odisha

TT T 1 A : YA R

viii. 89§ T AFER T TIEIH & SFATER HEA

Xi.

# o & N faca Hensl, 9%, R 9
fea=R 9Nl &1 O O A IYR F Fafea IFar
TR T B erd: SMeer 1 WAE 3 (viii) o]
T =

ix. o & <A IR G TEdE A SR EeEss

TE Afed RO e SR fHAd ® & gm
FHEAT T HIE URT U FET R B S AR H
T 3(ix) o] T e

T R TFHR Td TS & SR, 99 &
AN, FEA G A FEA B FW TGR
At g B i Aifeq o R T fwan
el

a9 % A HEE! R SEHh TIRerRl Wl wIE

YaYhd GRS h1 IAE A JEE TE TR
T R oTd: SARer Rl WU 3(xi) @] &l g

xii. 7 q T TR TT TR STHR HEA

N.A means : Not available

viii. According to the information and explanations

Xi.

given to us by the management, the Company
did not have any outstanding dues in respect
of debenture holders or loans or borrowings
from financial institution, bank, and Government
during the year. Therefore the paragraph 3(viii)
of the order is not applicable.

The Company did not raise any money by way
of initial public offer or further public offer
including debt instruments and term loans
during the year. Therefore the paragraph 3(ix)
of the order is not applicable.

According to the information and explanations
given to us, no fraud by the Company or on
the Company by its officers or employees has
been noticed or reported during the year.

No managerial remuneration has been paid or
provided by the Company to its Directors during
the year. Therefore the paragraph 3(xi) of the
order is not applicable.

ii. In our opinion and according to the information




fafa et el €1 erd: STRer w1 W 3 (xii)
AN TR B

xii. 70§ TR IEEH 9 W % HER 3R
TAR HIAT & e & TR & SER W,
afyq wifida & @ @H-39, SRl A 8, S
sAfuf=m 2013 #9177 R 188 & FIER @
IR 3G PN H -39 K1 AN, S@ R oaAn)
@l OEE w1 6}, % R fawdia faeror §
afofa feran T 2

xiv. 38 ¢ T IEEN U9 T & STER 3R
TAR HIA &% e & T & SfER W,
FroAl F wmE ARmEET eEed A Rl W fAs
TEEe A g WE W A AR aRede fede
F wiEHe T R B e TRy w1 W 3
(xiv) @ T& =i

xv. B8 ¢ T TN Td WER b SHIR R
TAR HIA &% e & T & SfER W,
H, Ryl o1 379 Hefud afeadl 9§ T
fod oA § wfe T e ¥ S R s
afufm 2013 &1 9@ 192 | Hdd €1 or:
Rer 1 WAME 3 (xv) @ & Bl

xvi. w1 o e e sfoean erfufEm 1934
& N 4597 T H Usfiehd e STufei et §1 ord:
Rer 1 WAME 3 (xvi) @0 &l gl

Hd W0 TEHIH e %0,
TRl TEHR
Y TSR F: 001152TA
B0/~
CEECIED)
ANIRR
T H.: 088493
RS Z16 I Tst gl
el : sTeRaR 04, 2016

o |

and explanations given to us, the Company is

not a nidhi company. Accordingly, paragraph

3(xii) of the order is not applicable.
xiii. According to the information and explanations
given to us and based on our examination of
the records of the Company, transactions with
the related parties are in compliance with
sections 177 and 188 of the Companies Act,
2013 where applicable and details of such
transactions have been disclosed in the
financial statements as required by the
applicable accounting standards.
xiv. According to the information and explanations
give to us and based on our examination of
the records of the Company, the Company has
not made any preferential allotment or private
placement of shares or fully or partly convertible
debentures during the year. Accordingly,
paragraph 3(xiv) of the order is not applicable.

According to the information and explanations
given to us and based on our examination of
the records of the Company, the Company has
not entered into non-cash transactions with
Directors or persons connected with him as
referred to in section 192 of the Companies
Act, 2013. Accordingly, paragraph 3(xv) of the
order is not applicable.

i. The Company is not required to be registered
under section 45-1A of the Reserve Bank of
India Act 1934. Accordingly, paragraph 3(xvi)
of the order is not applicable.

For M/s. S. P. Puri & Co.
Chartered Accountants

Firm Registration No. 001152N
Sd/-

(Baldev Raj)

Partner

Membership No. 088493

Place : New Delhi
Dated : October 04, 2016
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Annexure “B” to the Independent Auditor’s Report

HIAT AT 2013 & URT 143 SU-URT 3 & TS (i) & Adiia ndieh facia fHamor

A

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143

of the Companies Act, 2013 (“the Act”)

7, f& wifdamssr swmaiy™ % sfrear fafiee (o)
% 31 O9 2016 9% & TRfaw fawia o w® facia
fraifén & oren wien & fo @t fafyr =t gora ad =
fod wort & foia faeror &t et @en 9dhen &
a5 o ®9 § g fwman @ em

Aiafiter fawia fEaor & o™l yeieq &1 Scrarfaa

ARG e TeT S g S ofidien faaie fem
& o wen W faaie Raifén w Anfest fewoft o gofq
% STIER HEA §N Tfuq ofiaRe fEEm & fod
MEYTF T AMd g fowia faifdn amde & T
afiafes a0 & 2MuR R Aidfes facia faaor wenfaa
FH IR T R B o w N yeee fERER 21 e
i & wata ol facia faaor =1 fesmeA,
ST SR ST Wi € S o 30 SAaEr
et 3R shyrerdl ¥ Heled S & ol g9t @
T W R A SR s WY € wE sttt 2013
% STIHR KT i Al & W a9 aREefai
1 QUG T, Tl 3R BA-HUS Hl Tl 3R
Yoo AT, T e o g iR qufen s e
3R T W fagaea focfa S &1 aR &
wftafea 2

T TRl T SR

TN ScREde Al & oTdies facia faem «
facita fafén = S fF9 ™ sar oen wa & oy
R R RATT oan gl JeerE g sk fawda faifén =

We were engaged to audit the internal financial
controls over financial reporting of The Fertilizer
Corporation of India Limited (“the Company”) as of
31t March, 2016 in conjunction with our audit of
the financial statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal
Financial Controls

The Company’s management is responsible for
establishing and maintaining internal financial
controls based on the internal control over financial
reporting criteria established by the Company
considering the essential components of internal
control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include
the design, implementation and maintenance of
adequate internal financial controls that were
operating effectively for ensuring the orderly and
efficient conduct of its business, including
adherence to company’s policies, the safeguarding
of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the
accounting records, and the timely preparation of
reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the

Company’s internal financial controls over financial
reporting based on our audit conducted in

63 |
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fiafte faaa faaor W fHa ™ /e gden W e
Feg ool (Meew ) SR e Then % uee &%
STIER Tafe facia fFEav & oren e ®), 59 S
q% WM €, 3191 Td Yehe AT B

e % S, fegeaeier o i o 9ui & SR
T wIA &t faaa fOifdn & s sndfes faaia
fEo W e Tden & fod 7d &1 o NER 9 & fod
T 3R ST ol Ten Wed W i o eremed
® 2l

fawia Rurfén w ariaie fawia FETor @ od

foca faifdn & W T ST & oFaRke facE
v % gfew € 9 aed e« o facia
faifdn 1 fagaaiaar it facia foeon &1 TR A
% IR H Sfod e YEH L & for e 9
@ faarl & AR feste fman wn ?1 e &
foia Raifén & T o1ale fowia feEe o 9 it
IR vt wfaferd € <t o (1) afamfea & e &
@ W@d g gefud @ R Sfaa <0 afed 9F-3q ek
T 1 IRYE SR 3o w9 H <@l 21 (2) R
3fera fayeeerar st o ? fom -39 1 e s
T R S o WIMIROE: W SR gl @ SR
farctta foremor o1 daR & & ford et s eagashd
? @I HET 1 Uit T @ el T % FeeE T
fRe & WUER & oER Rl o1 @ ¥ sk (3)
3fYeRa TS, SYART, YR o1 I9F Wd Idl T &
Hay | a1 el i gRgwfic wt ygic 1 uar
raent fatta faawo o ofte] @ off yarg 9 ekl 8, &
oy # 3faq fagaeaar & A

feaam R e ItfE=

T W TEEN T TEHE0 & IR ARE W
Mafie o & eagaes M W oenufa W 39 W

L ag |

accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) and the Standards
on Auditing, to the extent applicable to the audit of
internal financial controls, both issued by Institute
of Chartered Accountants of India.

Because of the matter described in Disclaimer of
Opinion paragraph below, we were not able to
obtain sufficient appropriate audit evidence to
provide a basis for an audit opinion on internal
financial controls system over financial reporting
of the Company.

Meaning of Internal Financial Controls Over
Financial Reporting

A company’s internal financial control over financial
reporting is a process designed to provide
reasonable assurance regarding the reliability of
financial reporting and the preparation of financial
statements for external purposes in accordance
with generally accepted accounting principles. A
company’s internal financial control over financial
reporting includes those policies and procedures
that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance
that transactions are recorded as necessary to
permit preparation of financial statements in
accordance with generally accepted accounting
principles, and that receipts and expenditures of
the company are being made only in accordance
with authorizations of management and directors
of the company; and (3) provide reasonable
assurance regarding prevention or timely detection
of unauthorized acquisition, use, or disposition of
the company’s assets that could have a material
effect on the financial statements.

Disclaimer of Opinion

According to the information and explanation given
to us, the Company has not established its internal
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fooR ®0 §¥ RIS oF W THEe<y Hh
zfrean g SR fowia faifén w snafte faada femo
% TRl T & AFieeH Al ¥ 9UH % STIER el |
a7t faadta faifén w stiafier faadta fesror zenfaa ==t
el 1 59 N1 BH 3794 Ha & ford SMUR oA H & ferd
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T, THACYS NF dee UhS<<d 3 IUear g/
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T FACRES A < feo 2

#Hd 70 THRIH e 0,
EEEARGECIETY
Y TSRO F: 001152TA
70/~
(CEECED)
ANRR
Tl H.: 088493
R 216 I Ts: feeett
e @ ST’ 04, 2016

India Limited

financial control over financial reporting on criteria
based on or considering the essential components
of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered
Accountants of India. Because of this reason, we
are unable to obtain sufficient appropriate audit
evidence to provide a basis for our opinion whether
the Company had adequate internal financial
controls over financial reporting and whether such
internal financial controls were operating effectively
as at March 31, 2016.

We also have audited, in accordance with the
Standards on Auditing issued by the Institute of
Chartered Accountants of India, as specified under
Section 143(10) of the Companies Act, 2013, the
financial statements of The Fertilizer Corporation of
India Limited, which comprise of Balance Sheetas
at March 31, 2016 and the related Statement of Profit
and Loss and the Cash Flow Statement for the year
then ended, and a summary of the significant
accounting policies and other explanatory
information. We have considered the disclaimer
reported above in determining the nature, timing,
and extent of audit tests applied in our audit of the
financial statements of the Company, and the
disclaimer has affected our opinion on the financial
statements of the Company specially due to physical
verification of inventory and fixed assets not
conducted by the management during the year and
non-obtaining of balance confirmation in respect of
trade receivables, trade payables and others and
we have issued a qualified opinion on the financial
statements.

For M/s. S. P. Puri & Co.
Chartered Accountants

Firm Registration No. 001152N
Sd/-

(Baldev Raj)

Partner

Membership No. 088493

Place : New Delhi
Dated : October 04, 2016
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Annexure “C” to the Independent Auditor’s Report

AT AR 2013 & URT 143 (5) & AT e ol S«

Replies to the Direction under Section 143 (5) of the Companies Act, 2013

YFHIAT/Questionnaire

3«l/Replies

g1 O F I @Hd WOAR TeE WM
F FA ;O @/ e 8?7 i Té
TE @i g ok 9ee W Sude aF qad
fras i @ifta/ve o sy T2t 2

Q.1 Whether the Company has clear title/lease
deeds for freehold and leasehold land
respectively? If not, please state the area
of freehold and leasehold land for which title/

lease deeds are not available?

HE & R G & W@ & JHT SR 3ue
0 5 A A Fi B T SRR F A9 H 2
foopeft #xm & omemd € o A o el H &
M W 2| Ffaiad g 9 o @, # 6 AYER,
T TH W T &

F)  deer § 7780 THS 9 S 6 A B w7 2,
T Repre ¥ ool & 999§ eligentiear o1+
% TU el &% & IR 3@ HaY § AW orgag B
bl 2l

@) aeR wie (e ) @ gHEsE & bad

P 3G gY 344 FEET F g F 202 FX Y
T 2 Al 39 oEd-acal ® UAad el R
T 3 A UEHH SRl S @ R

In the absence of full details of allimmovable prop-
erty made available with supporting evidence of title
of immovable properties of the company, we are
unable to comment on whether title deeds of all
immovable properties are in the name of the Com-
pany. However the following tangible land or quar-
ters as per the company are not in its name:

At Talcher, 7780 Acres of land which is
physically in the possession of company, the
formalities with regard to registration in
revenue record are yet not completed and
the agreement for same remains to be
executed.

a)
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YTHIAT/Questionnaire

J¥/Replies

§.2 I HIF AEAl BieA/FT I ATb/FRO/AS I
F E7 A B AN IHHR BRI AR G g IR

Q.2 Whether there are any cases of waiver/
write-off of debts/loans/interest etc. If yes,
the reasons thereof and the amount
involved?

3.3 & qEd Ul # e W aeggEal AR aEn
A A UEERTT d ITER/ATEE §
qREfcEl @ Sfad R @ g7

Q.3 Whether proper records are maintained for
inventories lying with third parties & assets
received as gift/grant(s) from Government
or other authorities?

#Hd H0 THRIH e 0,
EEEARGECIET
Y TSRO F: 001152TA
70/~
(CEECED)
AR
Tl H.: 088493
M Ts: feeett
e @ STaRER 04, 2016

b) 202 quarters has been given to Heavy Water
Plant (HWP) in exchange of quarters of 344
subject to decision of revival, however no
effect of this exchange has been given and
provided.

Y % I P AHA BISA/HT P AG/FR/E FH
Tt Bl

During the year there was no waiver/write-off of
debts/loans/interest.

T & RS & AIER A O % U Fe A
T W@l Bl WER F A T Wl 9 o6 & AR
H3 A IREE SRR & w0 F TR A g 8l

As per records of the Company, no raw
materialsare lying with third parties. Further, no
assets have been received as gift during the year
from Government or the other authorities.

For M/s. S. P. Puri & Co.
Chartered Accountants

Firm Registration No. 001152N
Sd/-

(Baldev Raj)

Partner

Membership No. 088493

Place : New Delhi
Dated : October 04, 2016
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Annexure “D” to the Independent Auditor’s Report

FOA S 2013 F awr 143 (5) & I 98 MR & SR
Replies to Sub- Directions under Section 143 (5) of the Companies Act, 2013

YITHTAT/Questionnaire

3cil{/Replies

100 B (7 B B AT ez M M 2
FIATEFH AR I ATEHAN B OB &

FOE N 3o T HeH i G

fer

&
gl

Q.1 State the area of land under encroachment,

if any, and briefly explain the steps taken by
the company to remove encroachments?

7.2 9 9Nd TN 9 TK/Od 8 ag afeds! #,
S o6 mar o T 7, SRd ad% 4 agihd &
feram mm &°

el T B Bl W G [l TRk H 9 H
Al T Bl Rl T Al & T 6653 TS
9 2| BB AT WM W AqH R AR
LRI ER R SR (IS I R R IR RS [
TR 6 dgd 981 Y-AF BN % RO AR I
STk % A H FH SATHA B & G |
FRAE F B AT T T B g9 HEg F A R
YRl G HE @A & AR HEsh e
A & ST AT B BN & q9Y F FEATR]
% S @l el

There is no encroachment of land in any of the
Units except in Sindri Unit. In Sindri Unit the
Company has 6653 acres of land. In some
scattered places land has been encroached.
However the area of land is not measured by the
Company. We have been informed that due to the
vast area of land and in the absence of adequate
manpower, the company is not in a position to take
any action for getting the encroachment removed.
The company has kept it informed to the District
Authorities and action for removing the
encroachment is being initiated under the Public
Premises Act.

e aden oty (e a9 2015-16) & 9T TR &
I3 TS U e g2 © I A FH el oG Te TS
O I A e B gl
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YITHTAT/Questionnaire

3ail/Replies

Q.2 Whether subsidy received/recoverable from
Government of India has been properly
accounted for as per claims admitted.

Hd H0 TEMLGH TS 0,
TRl TERR
T YRl H: 0011521
B0/~
(I@=a )
AR
I .: 088493
M ;e et
feisr : 3TRER 04, 2016

During the audit period (F.Y. 2015-16) no subsidy
has been received or recoverable from
Government of India, therefore this clause is not
applicable to the Company.

For M/s. S. P. Puri & Co.
Chartered Accountants

Firm Registration No. 001152N
Sd/-

(Baldev Raj)

Partner

Membership No. 088493

Place : New Delhi
Dated : October 04, 2016
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faaron o ura o FEeR U WeTean uliereh ht shut Stfufed, 2013 i &IRT 143(6)
(sft) o il feoruft

HuAt AfufTIH, 2013 & SAata faxita gfqaed & @ & STER 3 RicaEsR HUkem ofiw sfrean
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION
143(6)(B) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF THE
FERTILIZER CORPORATION OF INDIA LIMITED FOR THE YEAR ENDED 31st MARCH, 2016.

The preparation of financial statements of Fertilizer Corporation of India Limited for the year ended
31st March, 2016 in accordance with the financial reporting framework prescribed under the Companies Act, 2013
is the responsibility of the management of the company. The statutory auditor appointed by the Comptroller and
Auditor General of India under Section 139(5) of the Act is responsible for expressing opinion on the financial
statements under section 143 of the Act based on independent audit in accordance with the standards on auditing
prescribed under section 143(10) of the Act. This is stated to have been done by them vide their Revised Audit
Report dated 04 October 2016.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit under section
143(6) (a) of the Act of the financial statements of Fertilizer Corporation of India Limited for the year ended 31st
March, 2016. This supplementary audit has been carried out independently without access to the working papers of
the statutory auditor and is limited primarily to inquiries of the statutory auditors and company personnel and a
selective examination of some of the accounting records. On the basis of my audit nothing significant has come to
my knowledge which would goive rise to any comment upon or supplement to statutory auditors report.

For and of behalf of the
Comptroller & Auditor General of India

Sd/-

(Reena Saha)

Place : Kolkata Principal Director of Commercial Audit
Dated : The 30th of November, 2016. & Ex-Officio Member, Audit Board-II
Kolkata




UG ERCE]

(31 9r€, 2016 1)

BALANCE SHEET

(As at 31st March, 2016) (¥ ¥4 )/( Rs. in Lakhs )

g 31.03.2016 Sl 31.03.2015 TRl
Note No. Asat31.03.2016 As at 31.03.2015

gfeaet ud g« EQUITY & LIABILITIES
IR et skt At Shareholders’ Funds
IR ‘iTrﬁ Share Capital 2 75092.39 75092.39
SRfed SRy Reserves & Surplus 3 (51807.27) (52494.68)
aTe] <TG, el & Non-Current Liabilities
< srafy TFa Long Term Liabilities 4 60.12 60.12
38 3gam Trade Payables 4 - -
gkl SEH 3R oy S Total Outstanding dues - -
H HA THET AT of Micro Enterprises & Small

Enterprises
wEHl SEH 3R o 3°H  Total Outstanding dues of 8976.02 9422.08
% AfdRed IR creditors other than Micro
AT <IATT Enterprises & Small

Enterprises
3= e srafy S Other Long Term Liabilites 4 4482.88 3957.51
e erafy yraum Long Term Provisions 5 1243.35 1270.85
aTe] eFard Current Liabilities
38 <Fam Trade Payables 6
gkl SEH 3R o $EW  Total Outstanding dues - -
1 FHA TN IFAL of Micro Enterprises & Small

Enterprises

(ST)/Continued
]
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BALANCE SHEET (As at 31st March, 2016) (Continued)

The Fertilizer

Corporation of
India Limited

(e/@ 9 )/( Rs. in Lakhs )

AT 31.03.2016 AT 31.03.2015 T

Note No. Asat31.03.2016 As at 31.03.2015
gkl ST 3R o SEW  Total Outstanding dues of 12.87 188.06
% Sffafed o el ol creditors other than Micro
FHET FAW Enterprises & Small

Enterprises
31 =] AT Other Current Liabilities 7 115.30 319.99
KERCEICRICOIE] Short Term Provisions 8 452.80 250.42
I Total 38628.46 38066.74
wfereafaat ASSETS
1] afemfaat T § Non-current Assets
Tl wfiEmfEr Fixed Assets 9
T wigefar Tangible Assets 6281.77 6470.19
EISEECHEE Non-current Investment 10 1.55 1.05
311 =] IREmafeEl @ Other Non-current Assets 15 2047.81 2071.10
*0 Td AW Loan & Advances 12 1182.43 653.88
=Te] uRaea it Current Assests
a5 giaar Inventories 13 1068.38 1068.38
2T wif| ar Trade Receivable 14 2.37 5.71
Tohe TH el Ca| Cash & Bank Balance 11 26783.83 23750.57
RO Te 3 Loans & Advances 12 41.65 3378.25
(SI)/Continued




qeT T (31 W1 2016 @hr) ()
BALANCE SHEET (As at 31st March, 2016) (Continued)

(e™@ 99 )/( Rs. in Lakhs )

T 31.03.2016 Tl 31.03.2015 <hl
Note No. As at31.03.2016 As at 31.03.2015

3= =g ufmfaar Other Current Assets 15 1218.67 667.71

RN Total 38628.46 38066.74

facfta faeror @ weequl oien fifqal ok fewfoed - 1 @ 21

Significant accounting pplicies & Notes on financial statements 1 to 21
STF Hefd STfeal qa-va &l 1= i € |
The accompanying notes referred to above form an integral part of the Balance Sheet.

7g TN 34 fafyr =1 fdie & aftfa gem-o= ©1

This is the Balance Sheet referred to in our report of even date.

go/~ Sd/- go/~ Sd/- go/- Sd/-
(B4 darea)/(D.P. Srivastva) (g9 HAR)/(Prabhas Kumar) (gsfier AR @) /(Sushil Kumar Lohani)
f9<3Th/Director i<t (fa)/Director ( Finance) e T gy e/
fEA/DIN - 06433221 feA/DIN - 07578042 Chairman & Managing Director
feUDIN - 06912948

g0/~ Sd/-

(™. =ITRI)/(S. Kongari)
GetghiVAdvisor

AN 34t fafyr &t KU & o1 gEr
As per our report of even date
Fd H. TR T TS FEA
For M/s. S.P. Puri & Co.
TS TEER
Chartered Accountants
™ IeRes™ & 001152 T
Firm Registration No. 001152N
Bo/- Sd/-
TM/Place : 7€ feeel/New Delhi (ae=a TS)/(Baldev Raj)
fedisr/Dated : 22.09.2016 9riie/Partner
THH&A/M.No. : 088493
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Y T g @ (31 9r=l, 2016 hl TUIE 96 o o1 )
PROFIT & LOSS STATEMENT (For the year ended on 31st March, 2016)
(@@ ®9¥ )/(Rs. in Lakhs )

T 31.03.2016 Tl 31.03.2015 <hl
Note No. As at31.03.2016 As at 31.03.2015

3T Income
g 9 e Revenue from operations Nil Nil
SRR Other Income 17 2978.81 1954.23
el TS (i) Total Revenue (i) 2978.81 1954.23
D) Expenses
FHHAMET o Y R I Employee benefit expenses 18 92.11 108.62
HeIg™ Td Hick =4 Depreciation and amortization

expenses 9 13.37 55.14
[ERRSIG] Finance Cost 19 12.59 1.02
SRR Other Expenses 20 1537.30 2238.78
A AT (ii) Total Expenses (ii) 1655.37 2403.56
fafime T TR Hal W Profit before exceptional and 1323.44 (449.33)
F Y TEA A (i-ii) extraordinary items & tax (i-ii)
YA HY Exception items - -
STERY WGl & g9 W Profit before extra ordinary 1323.44 (449.33)
W W TE items & tax expenses
STHIERU HS Extra ordinary items - 19547.71
Y I Tax Expenses:
ERLIENCTY Current Tax 458.50 -
STHIYRT GHRISH & Profit/Loss after extraordinary 864.94 19098.38
AT AH/BIH adjustments

(ST)/Continued




Y Ta EIH 1@ (31 |7, 2016 ohil THTA 98 o fod ) (SR
PROFIT & LOSS STATEMENT (for the year ended on 31st March, 2016) (Continued)

(e™@ 99 )/( Rs. in Lakhs )

W 31.03.2016 T 31.03.2015 &l
Note No. As at31.03.2016 As at 31.03.2015
gfa sfeeet IR 3™H Earnings per equity share
(1000/- ¥4 Y 3ifehd o) (Face Value Rs. 1000 each):
(1) 9a1 (¥ ) (1) Basic (In Rs.) 11.52 254.33
(2) seta (9= H) (2) Diluted (In Rs.) 11.52 254.33
facia faaron @ Aewyl e Hifel ok fewfomt - 1 @ 21
Significant accounting policies & Notes on financial statements 1 to 21
Sy Hefid srafest oy wd =i e 1 eif= vm €
The accompanying notes referred to above form an integral part of the Statement of Profit & Loss.
o/~ Sd/- Bo/- Sd/- o/~ Sd/-
(B4 dierea)/(D.P. Srivastva) (9919 FHAR)/(Prabhas Kumar) (gsfier AR @rer)/(Sushil Kumar Lohani)
<3/ Director fager (fo)/Director ( Finance) Y Wd yaY e/

fSA/DIN - 06433221

f&9/DIN - 07578042

Chairman & Managing Director
fEI/DIN - 06912948

Bo/- Sd/-
(TE. ®IR)/(S. Kongari)

HetgshiVAdvisor
ORI s+t fafy =t fdid & s1gER
As per our report of even date
Fd B TAW G T FHEE!
For M/s. S.P. Puri & Co.
TG TETRR
Chartered Accountants
Jfae™ WesE & 001152 T4
Firm Registration No. 001152N

Bo/- Sd/-
T/Place : 75 feeel/New Delhi (I@<a T«1)/(Baldev Raj)
fedie/Dated : 22.09.2016 9rfieR/Partner
TH H@A/M.No. : 088493
76
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T2

ISR Ui

NOTE -2
SHARE CAPITAL

(e/@ 9 )/( Rs. in Lakhs )

31.03.2016 T 31.03.2015 <Rl
As at 31.03.2016  As at 31.03.2015

yrfereRd Authorised
8,000,000 Sferdl IR 8,000,000 Equity shares of 80000.00 80000.00
%. 1000/~ & GAH Rs.1000/-each
(7@ 99 8,000,000 et (Previous Year, 8,000,000
IR) Equity Shares)
80000.00 80000.00
SINACTI nﬁ, 31'&-13?[ Issued, Subscribed &
QET ‘{U'i_d: Ucd Fully paid up
7509239 EfFat IR 7509239 Equity shares 75092.39 75092.39
93 1000 % Yoid: of Rs. 1000/~ each fully
qcd paid up
(7 a9 7509239 EfFES IFR)  (Previous Year 7509239 Equity Shares)
75092.39 75092.39

%) fifdn od & yrey ud 31q § o sfaedt R @ g

a) Reconciliation of equity shares outstanding at the beigning and the end of the reporting year.

e
RECONCILIATION (@@ &4 )/(Rs. in Lakhs )
31.03.2016 Sl 31.03.2015 I
As at 31.03.2016 As at 31.03.2015
T No. TUI/Rs. H&TNo. EUURs.
g9 % UET H ST YA Share outstanding at the 7509239 7509239 7509239 75092.39
begining of the year
9 H S IR Share issued during the year - - - -
9 H IR U A T Share brought back during the year - - - -
g9 & 3{d H THET TR Share outstanding at the end 7509239 75092.39 7509239 75092.39
of the year
I 77 l




@) Ha sfged SR 1 e /eifusR
b) Terms/Right attached equity shares

FOH F UG wad Tk § WRR & fEd PR ® NG ged 1000/~ @ B U It 9N
YR H YA R TH HA 34 H SUER 7 SR i a1 AR R

The Company has only one class of equity shares having a value of Rs. 1000/-. Each holder of equity share is
entitled to one vote per share and entiled to dividend.

Fl % fEafern gF @ fefd o sl gER ume w1 iR et eifumre Rt sfe & W et
H qREHf@al B R URU AU § UK I Sl SAUSR B

In the event of liquidation of the Company the holder of equity shares will be entiled to receive asset’s of the
Company, after distribution of creditors and all preferential amount, in the proportion to their shareholding.

M) HIA H 5 gfasd R 9 oAfeh QPR URUT R o 9IERERERl o foERun

C) Detail of shareholders holding more than 5% shares in the company.

(e™@ 99 )/( Rs. in Lakhs )

31.03.2016 <kl 31.03.2015 AT
YW YRk kT | As at 31.03.2016 As at 31.03.2015
Name of Share Holder STl A dEn % g | It & e % R
No. of Share 9% of Share | No. of Share  %of Share
quid: Ugd & 1000/- Equity Share @ Rs. 1000
w7 % 3fFEd 9R each fully paid up
Id YR Government of India 7509232 99.99% 7509232 99.99%
Il 78 1
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IRfera wa stfemw

NOTE -3

RESERVE AND SURPLUS

The Fertilizer

Corporation of
India Limited

(7@ ¥4 )/( Rs. in Lakhs )

31.03.2015 <Rl
As at 31.03.2015

31.03.2016 Rl
As at 31.03.2016

. TRfrA st

@, uEwfa qadedich

fera

frod focia faeror =

STIER FaT
Sre: uREgwfa gIeie

ARfera

b.

TAW: oMY Wd B4 faem
T 3@ ad & /M

e .
R CREI

ATTH  Fehran

. 3 Wfera

(Trenfre stemE

™ wfewet)
RS I

Trﬁ?s\":aﬁf_eﬁ?ﬁ'{ﬁ
TG : 99 & SN

foanr T

sAfaq  aehrn
. o wa g faerur  d.

o Irfgy/=reT

o o

~

Yo

Erip
STEAR T
e 99§ e (=)
Y g e faewer o

ISR

e arfera/=rer

A

RIS
arad

ED

Capital Reserve

Assets Revaluation Reserve

Balance as per the last financial
statements

Add: Assets revaluation

reserve

Less: Depreciation on revalued
Assets during the year transferred
from statement of Profit & Loss

Closing Balance

Other Reserve
(Subsidy on Industrial Housing)

Opening balance

Add: Addition during the year
Less: Written back during
the year

Closing Balance

Surplus/Deficit in Statement
of Profit & Loss

Balance as per last Financial
Statement

Add: Profit (Loss) for the year
Net Surplus/Deficit in the
Statement of Profit & Loss
Total

75.69 75.69
75.69 75.69
2983.23 -
Nil 7022.30
(177.53) (4039.07)
2805.70 2983.23
5.92 5.92

5.92 5.92
(55559.52) (74657.90)
864.94 19098.38
(54694.58) (55559.52)
(51807.27) (52494.68)

g |
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3T - 4
e srafy gaad
NOTE -4

LONG TERM LIABILITIES

(e@ ¥4 )/(Rs. in Lakhs)

31.03.2016 !

31.03.2015 <Al

As at 31.03.2016 As at 31.03.2015

war it

e
gkl SEEl SR @Y STl
% HAd THE A

ek SEEl R @ S
F BIgH TR
HA THET 3T

3 i srafy Tl
i) ¢ wH I S
HEIECVERIEIRS L IRUN]
iii) dqe HHER

iv) a9d HHAR
(SETE Ug W)

v) Hifafess <@ 9 3=
vi) HH T gosh

vii) 3T <FaTg

viii) = g@ gfawn iy

Capital Account

Trade Pyables

Total Outstanding dues of Micro
Enterprises & Small Enterprises

Total Outstanding dues of creditors
other than Micro Enterprises &
Small Enterprises

Other long term liabilities

i) Trade and other deposits

ii) Security/Earnest money deposit
iiiy Ex-Employees

iv) Ex-Employees

(Lease accommodation)

v) Statutory liabilities & others

vi) Custom duty

vii) Other Liabilities

viii) Worker’s Amenities Fund

60.12
60.12

8976.02

8976.02
8976.02

378.62
816.66
113.02
1632.24

374.12
585.09
505.92

77.21
4482.88
13519.02

60.12
60.12

9422.08

9422.08
9422.08

377.82
384.77
114.45

1984.03

384.39
585.09
55.40
71.56

3957.51
1343071

o |
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ITTH=I-5
< 3rafyr yraem™
NOTE -5

LONG TERM PROVISIONS

The Fertilizer

Corporation of
India Limited

(em@ w9 )/( Rs. in Lakhs)

31.03.2016 Rl

31.03.2015 <Rl

As at 31.03.2016  As at 31.03.2015

HHARA & AT &
feq graeam™

ST
) =9 & o gaem

Provision for Employees’s
Benefits

Others:
i) Provision for Expenses

iiy AT Fl Yf§ W JHAT =1 i) Penal Interest on NOIDA land

iii) TE® T R YRS
iv) Fifafes <Iad 1d 8=

iii) Nehru Place Flat owners

iv) Statutory liabilities & others

1176.21
59.66
7.48

1243.35

1176.21
34.20
7.48
52.96

1270.85

-6
T W

NOTE -6
TRADE PAYABLE

(=@ &9 )/( Rs. in Lakhs )

31.03.2016 !

31.03.2015 <Al

As at 31.03.2016  As at 31.03.2015

ekl STl SR o STl
% |/A THE T

ekl STl SR o STl
Fl BIEH ATRR I
HA THEA T

TH W TER

T @ Then wiE
7 o

T fog@ ==

Total Outstanding dues of Micro
Enterprises & Small Enterprises

Total Outstanding dues of creditors
other than Micro Enterprises &
Small Enterprises

Creditors for Expenses
Audit fee payable

Rent payable

Electricity expenses payable

4.39
2.53
5.40
0.55

12.87
12.87

174.47
2.51
10.80
0.28

188.06
188.06

[ oy |

|81|
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NOTE -7
OTHER CURRENT LIABILITIES

(i@ ®ud )/( Rs. in Lakhs)

31.03.2016 T 31.03.2015 &Rl
As at 31.03.2016  As at 31.03.2015

3T W T §H Trade and other deposits - 1.08
gfdsfa/s=mn Tfer S Security / Earnest money deposit ~ 75.87 93.94
gifafss A TE = Statutory liabilities & others 35.86 219.33
Eiiteiic B GE| Salary for employees 2.64 3.96
afosr ffy § | Contribution to Provident Fund 0.93 1.68
115.30 319.99

g0 |




Y-8

Y IS Y

NOTE -8

SHORT TERM PROVISIONS

The Fertilizer

Corporation of
India Limited

(em@ ®u¥ )/( Rs. in Lakhs)

31.03.2016 !

31.03.2015 <Al

As at 31.03.2016  As at 31.03.2015

(o ) HUTE ok T
o= wraum=
AR (F&fad)
STAHET e (Lafad)
Harfgfa (wfoa)
3 (drwEEe.-dT, o)
EIgEs}

(@)=
=9 & fod gaue
AIF & fod qraEm
(Taa aAfim T qen
AELTE.)

(a)

(b)

Provisions for Employees
Benefit

Gratuity (Unfunded)

Leave Encashment (Unfunded)
Superannuation (Unfunded)
Others (VSS-TA, etc.)

Bonus

Other

Provision for Expenses
Provision for Income Tax
(Net of advance tax & TDS)

38.57
12.69
65.78
3.28
0.48

111.48
220.52

452.80

48.81
15.92
100.51
3.29

81.89

250.42




3TTgt/NOTE-9
T et
FIXED ASSETS

(e@ ¥4 )/(Rs. in Lakhs)

T GUs / Gross Block

e e / Accumulated Depreciation

T @vs / Net Block

i R 01.042015 (Fwem) gRs TR/ 31.03.2016(01.042015 a8 ¥ yimEm ® R ad d Ruwem & 31.03.2016(31.03.2015 31.03.2016

Tangible Assets T BF) F=m | AW W SR I MU TR RU W R | @A &
Balance (Disposal) Addition Revaluation/ Balance | Balance Depreciation Depreciation Depreciation On Balance | Balance Balance

as at (Impairment)  as at asat  charged for on for Disposals  as at asat as at

01.04.2015 31.03.2016 | 01.04.2015  the Year revaluation _earlier Year 31.03.2016|31.03.2015 31.03.2016

%) fuer 3 R Sarg

yRewfRE

A) Assets retired and held

for disposal

e T4 g

Roads & Culverts - FY. 197.34 197.34 187.48 187.48 9.86 9.86

99

Buildings - FY 2503.28 250328 237465  0.01 0.40 2375.06 12863  128.22

W A

Railway Sidings 2480.85 2480.85  2356.81 2356.81  124.04  124.04

RRERCIUEIGTY

Plant and Machinery 50799.51 50799.51 48140.92 38.87 48179.79 265859  2619.72

T A

Gas Turbine 2235.57 223557 1624.85 43.31 1668.16  610.72  567.41

S O, T g e

Water System, Sewerage ~ 1816.69 1816.69 173547  0.65 1736.12 8122 80.57

and Drainage - FY

faferer Syt

Misc. Equipments 352.57 352.57 334.94 33494 1763 17.63

JUHTT

Furniture, Fixture and 278.50 278.50 264.62 26462  13.88 13.88

Office Appliances

IR misar

Transport Vehicles 38.25 38.25 36.32 - - 36.32 1.93 1.93
60702.56 60702.56 57056.06  0.66 82.58 57139.30 3646.50 3563.26

i

Capital Stores 1610.61 1610.61  1610.61 - - 1610.61 - -

4N (%) Total ( A) 62313.17 62313.17 58666.67  0.66 82.58 58749.91 3646.50 3563.26

i 84




The Fertilizer

3TTgt/NOTE-9
Tomet ufmtaat (S

FIXED ASSETS (Continued)

Corporation of
India Limited

(=M@ &9 )/( Rs. in Lakhs )

el @vs | Gross Block

e e | Accumulated Depreciation

@ @ / Net Block

poliSiie 01042015 (Mem) R8T/ 31.03.2016(01.042015 wF T s REQ A d Mwem & 31.03.2016(31.03.2015 31.03.2016
Tangible Assets ) T (BR) AR | AW TR OW TR OO R § e | W e
Balance (Disposal) Addition Revaluation/ Balance | Balance Depreciation Depreciation Depreciation On Balance | Balance Balance
as at (Impairment) ~ as at asat  charged for on for Disposals  as at as at as at

01.04.2015 31.03.2016 |01.04.2015 the Year revaluation _earlier Year 31.03.2016|31.03.2015 31.03.2016

7) o TReedwE

(e )

B) Other Assets

(incl. Township)

o v

Land - Lease Hold* 200.02 200.02 64.79  2.09 66.88 13523  133.14

o @i W

Land - Free Hold 289.89 289.89 28989  289.89

e 1w e

Roads & Culverts 269.14 26914 26210 262.10 7.04 7.04

99

Buildings 4740.28 474028 236376  7.64 93.38 1.63 2466.41 2376.52 2273.87

S SO, T wd e

Water System, Sewerage 443.23 443.23 432271 0.01 1.57 433.85  10.96 9.38

and Drainage

fafery SueRter

Misc. Equipments 0.91 0.91 0.90 0.90 0.01 0.01

JUHTT

Furniture, Fixture And 1.53 2.13 3.66 0.51 1.24 1.75 1.02 1.91

Office Appliances

T3 @ A9 (FE)

Plant & Machinery (com) 6.58 1.98 8.56 356 173 5.29 3.02 3.27

T YT HET <A

Elect. instt. Township 13.17 - 1317 13.17 - - 1317 - -

4 (@) Total (B) 5964.75 41 5968.86  3141.06 12.71 94.95 1.63 3250.35 2823.69 2718.51

T (% + T

Grand Total (A+B) 68277.92 411 68282.03 61807.73  13.37 177.53 1.63 62000.26 647019  6281.77

* gz Wi 90 9¥ & fow v W R

# Temeh weie, M, Te onfs Ffea wfEmfa yaem 122 | & T @ o gog od o qoge@ ok af & ofd § g €t o srem

T8 fFa T 2

* Lease hold land is on lease period of 90 years.
# Assets including residential flats, shopes, road etc. given on operating lease, whose cost, depreciation for the year
and WDV at the end of the year is not segretated.




3T Tgit/NOTE-9
T Uit (ST

FIXED ASSETS (Continued)
fuoet o vl ufterafaa &t srgsht

Previous Yea

r Fixed Assets Note

(e@ ¥4 )/( Rs. in Lakhs)

Ha @8 | Gross Block BEN] He@d | Accumulated Depreciation fraw @3/ Net Block
T R 01.042014 (Foem) R TEEEE/ 31.03.2015(01.042014 2§ d  giwieT d MR af @ Rwem @ 31.03.2015(31.03.2014 31.03.2015
Tangible Assets F T (BF) AW | W IO SR [ N fEEM RO W TR | W W S
Balance (Disposal) Addition Revaluation/ Balance | Balance Depreciation Depreciation Depreciation On Balance | Balance Balance
asat (Impairment)  asat asat  charged for on for Disposals  as at asat asat
01.04.2014 31.03.2015 01.04.2014  the Year revaluation _earlier Year 31.03.2015|31.03.2014 31.03.2015
%) Frew & foe Jama
TReRwE
A) Assets retired and held
for disposal
Teh T4 g
Roads & Culverts - FY. 167.46 2988  197.34  159.09 28.39 187.48 8.37 9.86
CER]
Buildings - FY 1849.11 654.17  2503.28  1756.66 617.99 2374.65 9245  128.63
T A
Railway Sidings 684.14 1796.71 248085  649.93 1706.88 2356.81 3421 124.04
RERCIGEIRE
Plant and Machinery 1007.19 (50122.77) 203.28 50799.51 95683.05 74.51 - (47616.64) 48140.92 5035.95 2658.59
I eERT
Gas Turbine 1660.15 57542 223557  1577.15 47.70 1624.85 83.00 610.72
o ol Wik wd e
Water System, Sewerage 122811  (178.38) 766.96  1816.69  1166.70 9.61 728.62 (169.46)  1735.47 61.41 81.22
and Drainage - FY
fafere IueR
Misc. Equipments 871.82  (519.25) 35257 82823 (493.29) 334.94 4359  17.63
BT
Furniture, Fixture and 39833 (119.83) 27850 37845 0.01 (113.84) 264.62 1988  13.88
Office Appliances
qitEes e
Transport Vehicles 90.82  (52.57) 38.25 86.27 - - (49.95) 36.32 4.55 1.93
107668.94 (50992.80) 4026.42  60702.56 102285.53 9.62 3204.09 - (48443.18) 57056.06  5383.41 3646.50
ol
Capital Stores 1885.33  (274.72) 1610.61  1885.33 - - (274.72)  1610.61 -
A (=) Total ( A) 109554.27 (51267.52) 4026.42 62313.17 104170.86 9.62 3204.09 - (48717.90) 58666.67 5383.41 3646.50




The Fertilizer

Corporation of
India Limited

3TTH=t/NOTE-9

T uREmtEt (SR )

FIXED ASSETS (Continued)

furoat o womdt afemfaal @ gt

Previous Year Fixed Assets Note
(=@ &9 )/( Rs. in Lakhs )

T G98 | Gross Block R 7e&® | Accumulated Depreciation e & / Net Block
7 Rt 01.042014 (Foem) I TTeT/ 31.03.2015(01.042014 % qEwieT s ReQ A ® Rwem @ 31.03.2015(31.03.2014 31.03.2015
Tangible Assets ! S BfY P | AW TN SR TRE fTwew R f e | @ S
Balance (Disposal) Addition Revaluation/ Balance | Balance Depreciation Depreciation Depreciation On Balance | Balance Balance
as at (Impairment)  as at asat  charged for on for Disposals  as at as at as at

01.04.2014 31.03.2015 [01.04.2014  the Year _revaluation _earlier Year 31.03.2015[31.03.2014 31.03.2015
9) o R
(ermiit @)
B) Other Assets
(incl. Township)
FRRCCRN
Land - Lease Hold 200.02 - - - 200.02 63.00 1.79 - - - 64.79  137.02 13523
SRS LA
Land - Free Hold 289.89 - - - 289.89 - - - - - - 289.89  289.89
Teb T4 g
Roads & Culverts 154.37 - - 1477 26914 130.08 20.75 11.27 - - 262.10 24.29 7.04
a1
Buildings 1906.19 0 - 2834.09 474028  1656.68 20.72 686.36 - - 2363.76 24951 2376.52
ST O, e e e
Water System, Sewerage 396.21 - - 47.02 44323  394.50 0.41 37.36 - - 432.27 1.71 10.96
and Drainage
fafay Sww
Misc. Equipments 7210 (71.19) - - 0.91 71.75 - - - (70.85) 0.90 0.35 0.01
JUHTT
Furniture, Fixture And 2485  (24.05) 0.73 - 1.53 24.41 0.15 - - (24.05) 0.51 0.44 1.02
Office Appliances
99 @ el (FEw)
Plant & Machinery (com) 343 - 3.15 - 6.58 1.87 1.69 - - - 3.56 1.56 3.02
e ST Heue- e
Elect. instt. Township 13.17 - - 13.17 13.16 0.01 - - 1317 0.01 -
4 (@)/Total (B) 3060.23  (95.24) 3.88 2995.88 5964.75  2355.45 45.52 834.99 - (94.90) 3141.06  704.78 2823.69
AT (% + @)
Grand Total (A+B) 112614.50 (51362.76)  3.88 7022.30 68277.92 106526.31 55.14 4039.08 - (48812.80) 61807.73  6088.19 6470.19

i 87 i




3T=I-10
frag s =y W& ®
NOTE - 10
NON CURRENT INVESTMENT
(e@ ®9¥ )/(Rs. in Lakhs)

31.03.2016 Rl 31.03.2015 <Rl
As at 31.03.2016  As at 31.03.2015

" safa faw

gl | AT
TH-¢g fragr (ifafca @ W)

Long term Investment
Investment in Equity Instruments
Non-Trade Investments

(At cost -unquoted)

FHE et =i fao o ‘IU'T?I: Fully paid up equity shares in 0.05 0.05
EES Sﬁﬁ?ﬁ PR Employees Co-operative
(AT W KA YEEE  STEIEt Stores Limited
1%'14'1?1317[ & srfalRed = fFﬂI (At cost less provision for other than
0.1 d@ ®F & 1T T a temporary diminution in value
(31 | 2014 : (0.1)) Rs. 0.1 Lakh (31st March, 2014: (0.1))
AR TH. H1. T i Tﬂﬁ: EES Fully paid up equity shares 10,000 1.00 1.00
10,000 SRR PR U=E  10/- @Rs.10 each at RFCL
@ &
T #id T wiears) fdo o Fully paid up equity shares 5,000 shares  0.50 -
TTT?I: Tsd 5,000 Sﬁ*Tff QW, @Rs.10 each at Rashtriya
TIE 10/~ 9 & Coal Gas Fertilizer Ltd.

1.55 1.05
KL 3Yd e = S HHAA Aggregate value of unquoted Invesment 1.55 1.05
fasT = HA W @T{ﬁ-‘?ﬁ Aggregation of dimunition in value
H THAHT of invesment 0.10 0.10




The Fertilizer

Corporation of
India Limited

gT-11
Tehg UH Sk SR
NOTE - 11

CASH & BANK BALANCES
(=@ &9 )/( Rs. in Lakhs )

o1 TeiNon Current ]/ Current

31.03.2016 % 310320159 |  31.032016F  31.03.2015 %l
As at 31.03.2016  Asat 31.03.2015 | Asat31.03.2016  As at 31.03.2015

ehg Ud ehe o sIeR Cash & Cash Equivalents

(% )deh O 9 (a) Balance with Banks

=] @rdi-1 Current Account | - - 141.40 105.94
(@ )7ehe ETT W (b) Cash on hand : - 4.20 2.46
() 3 (c) Others

=e] @rdr-11 Current Account Il 5.43 5.44 - -

(g@-gfaar i) (Amenities Fund)

Tt s @ Fixed Deposit Accounts 5.60 - 64.37 64.47

12 A€ ¥ AfY®  with original maturity for

STt qRYeerd more than 12 months

Hfed (g@-Hfaar  (Amenities Fund)

Tf3n)

[ERIKESEKE L] Fixed Deposit Accounts - - 25517.39 22557.45

BIRGRERCE| No lien flexi - - 1056.47 1020.25

SEIRCINI deposit account

TFR H Fa9d Deposits with Post Office - - - -

@ § S Savings Bank

S (e a9 Deposits with (Pledged  38.14 38.14 - -

& g firet) with Excise Deptt)

=Te] 9@ T8 Amount disclosed under  (49.17) (43.58) - -

? % od WHe  non- current assets

H T A (refer note.15)

(F_d e 15)

- - 26783.83 23750.57
g9 |




NOTE -12
LOANS & ADVANCES

(em@ %92 )/( Rs. in Lakhs)

91 TEiNon Current

31.032016 1 31.03.2015 &Y
As at 31.03.2016  As at 31.03.2015

1]/ Current

31.03.2016 @0 31.03.2015
As at 31.03.2016 As at 31.03.2015

ST WY w9E T Unsecured considered good
(%) =R Td AH (@) Loans & advances
g fmtor o House Building Loan 0.31 0.31 - -
(@) fim: (b) Advances:
qfciehat Suppliers 123.78 123.78 - -
HHART Employees 3.70 2.81 31.44 2.80
STHT Deposits - 8.67
Sl Others 18.20 20.96 3.90 3369.13
& Tohdl 4 Pre-paid expenses - - 6.31 6.32
TR TTFEehion Deposit with Govt. 648.20 113.73 - -
3 &F UTE ST Authorities/others
I T e Income tax & TDS 388.24 383.61 - -
1182.43 653.87 41.65 3378.25




STHA-13
g gfeat

NOTE -13
INVENTORIES

The Fertilizer

Corporation of
India Limited

(em@ w9 )/( Rs. in Lakhs)

31.03.2016 !
As at 31.03.2016

31.03.2015 <Al
As at 31.03.2015

. shedl A (AN Jod W)
AW : Y= & g gaue

@, Yfsh i (| 9o W)
AW : Y= & g gaue

. =g Td W
(ST Hed W Heifohd)
qrfee |
|l e §
T : STYFEH o ford grasm™

FaTe (STIHTT el

I oI W qedifehd )
T AYEe & T yaue

b.

Raw Materials (Valued at Cost)
Less : Provision for obsolescence

Packing Materials (Valued at Cost)
Less : Provision for obsolescence

Stores & Spares

(Valued at Cost)

Goods in transit

Goods under inspecton

Less : Provision for obsolescence

Scrap (valued at estimated
realisable value)
Less : Provision for obsolescence

131.21 131.21
98.40 98.40
32.81 32.81
33.59 33.59
33.59 33.59

3806.87 3806.87
45.95 45.95
0.27 0.27
2817.52 2817.52
1035.57 1035.57
105.12 105.12
105.12 105.12
1068.38 1068.38




NOTE - 14
TRADE RECEIVABLES

(em@ ®ud )/( Rs. in Lakhs)

31.03.2016 &1 31.03.2015 <Al
As at 31.03.2016  As at 31.03.2015

WA a1 g7 ¥ 8: W ¥ Receivables

fireh AU ¥ SRt outstanding for a period
it I ) exceeding six months from the
date they are due for payment
fea a9g ™ Considered Good 2.37 5.71
dfey wwg T Considered Doubtful 1864.84 1864.84
TeTd : Gferer Kol & fd wrae™ Less @ Provision for doubtful debts 1864.84 1864.84
I AW BH A Other receivable - -
2.37 5.71
I l




ITTHA-15

= gREwtaar
NOTE - 15
OTHER ASSETS

The Fertilizer

Corporation of
India Limited

(e/@ ®9¥ )/(Rs. in Lakhs)

91 TEiNon Current

oel/Current

31.03.2016 T 31.03.2015 &I

As at 31.03.2016  As at 31.03.2015

31.03.2016 1 31.03.2015 T

As at 31.03.2016  As at 31.03.2015

STferd ©R THY T

CD)
Bl

SEI
Rip|
S FEET S dcRTel

T 2 (Hed A= 11)

Unsecured Considered

ff =g A fwan good unless otherwise

stated

Non- current bank balances
(refer note 11)

Rental dues - Shopkeepers/
PSU, banks, School etc.
Lease Rent - Ex employees

Rent/Water & Elec.charges-PDIL  38.78

Lease Rent Railway siding

Interest accrued on deposits
Commitment fee ( CIL & EIL)

Accounts receivable (ACC)

Accounts receivable (NFL)

Considered Doubtful
Less- Provision for doubtful
other loans advances

49.17 43.58 - -
235.17 240.33 27.74 20.10
57.89 63.17 - -
56.35 - -

- - 109.18 4.03

0.18 1.06 1072.74 638.81
1666.00 1666.00 - -
- - 9.01 4.67

0.62 0.62 - -
2047.81 2071.11 1218.67 667.61
1119.63 1089.40 - -
1119.63 1089.40 - -
2047.81 2071.11 1218.67 667.61




ITTY-16

MR R TIATE T Yicraaan ( Fo dur aer wraens & forar T )

NOTE - 16

CONTINGENT LIABILITIES AND COMMITMENTS
(TO THE EXTENT NOT PROVIDED FOR)

(em@ &9 )/( Rs. in Lakhs)

31.03.2016 T

31.03.2015 T

As at 31.03.2016  As at 31.03.2015

(I) 3TeRfEreh ST ()
HIH h SR TE g
o1 Tt A T ®
# Hadt S foere § ¥,
Hurfaq =<1 w@feq, s &
s § B
fart &t & oo @i .
3cTS Yok/AH Yok o ford =@
SR qU fRA STH a1t SRl
S STATT ¥
[y & qrd/
Jaed | eferd o
Y mi fAuRer oy 13-14**
IR = fAuRer a9 09-10**
AIH =N FuRer 99 12-13**
Y mi fAuRer a9 11-12**
IRt HI [ fosh
KERIERE

HA  ATKIEHER SFATT

() IEIREEG ()

Contingent Liabilities

Claims against the Company not
acknowledged as debt*

Tax matters in dispute under
appeal including possible
interest**

Demand for Sales Tax

Demand for Excise Duty/Customs
Estimated amount of contract
remaining to be executed
Pending decision of Court/under
Arbitration

Income Tax demand A.Y. 13-14**
Income Tax demand A.Y. 09-10**
Income Tax demand A.Y. 12-13**
Income Tax demand A.Y. 11-12**
Income tax demand foreign
technicians

Total Contingent liabilities

Commitments

2488.60
383.91
60.26

1421.23

414657.92
213616.78
588.21
1750.02
19.14

634986.07

634986.07

2760.81
383.91
60.26

1125.64

213616.78
588.21

218535.61

218535.61

*H.eE A (T) & |HE 27 T, 2016 i Tt BEe TR 21 *Appeal has filed with (CIT) (A) on 27th April 2016.
i e (T) & wEe 22 e, 2015 1 Td FHEA fHA €1 **Appeal has filed with (CIT) (A) on 22nd April 2015.
*SHUA AT o T YAERA © IR I e wfed yee o fagard @ fof e dve € ol gerfad 6 €, sefert § s e o 39 yehn faxia

forertor ® Rzrar & e wraHE @1 fRar T R

* The company is contesting the demands and the Management, including the legal counsel, believe that it is possible, but not probable, the

action will succeed and accordingly no provision for liability has been recognised in the financial statements.

**EHTA AT o AU Fored § 3R o s ferar |ied yeHa 1 fagerd © fF 9' G9e © aferd geferd Tt €, wreferd) § e g oI 39 g fasf

forertor ® Rzrar & e wraHE @1 fRar T R

** The company is contesting the demands and the Management, including the tax counsel, believe that it is possible, but not probable, the

action will succeed and accordingly no provision for liability has been recognised in the financial statements.

o4 |

|94|
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3THE-17

3T 3T

NOTE -17
OTHER INCOME

The Fertilizer

Corporation of
India Limited

(em@ w9 )/( Rs. in Lakhs)

31.03.2016 h!
As at 31.03.2016

31.03.2015 <Rl
As at 31.03.2015

S 9 31

S H S

GEEECIEASE]

oY ety s (A faea @)
FHHAN @ gfaen w6 & fad
S H S

TG : HHAN E-gfae
Y i TR

3 3T YT |

EXRIMEE S KRNI RCE ]
T2 & A & fh

T el
LR F g

1 & TR 1 aget

T . 9 AR B

(Yot wrefE) =t age
TATH A, 9 W 7=
EIREIRCTR|

N META. T I 5 T9R
T I

3 oY 3

IS H HI et

gl & fad aget

T feRan T S|
foeiet & @ 9 o
JEYE T8l @feq

Interest Income

Bank Deposits

Short Term Deposits

Short Term Deposits (No lien account)
Bank Deposits Workers

Amenities Fund

Less : Transfer to Workers
Amenities Fund

Other non-operating Income
Recovery of Rent, Elec./Water charges
Recovery of Lease Rent from Leased
Accomdation

Recovery of License Fee

Recovery of Rent from Land
Recovery of Licence Fee from ACC
(Rly. Siding)

Lease Rent of machinery received
from NFL

Water charges received from PDIL
Misc. Income

Other Petty Income

Recovery of Tender Fee

Recovery for Fans

Penalty Recovered

Rental Income from Cylinder
Provision no longer required

T uREEicat @ fEhl @ @19 Profit on sale of Fixed Assets

qheE (Hed e 21)
A IE AR gEl ARl
(Fl) &1 fosht @

Prior Income (refer note 21)
Sale of Horticultural Products and
dry Logwoods

1.72
2292.59

5.27

(5.27)

80.84
51.77

125.61
15.17
256.26

7.11
15.03
3.72
0.15
0.06
1.80
4.83
89.59
27.23
5.33

2978.81

0.62
1348.32
0.20
5.20

(5.20)

41.13
54.31

60.43
18.78
137.80

8.05

12.31
9.64
3.21
0.25
0.05
0.34
4.83

50.80

202.49
0.46
0.21

1954.23

[ oz |

|95|

L |



ITTIT-18
HHATE ok TH W T
NOTE - 18

EMPLOYEES BENEFIT EXPENSES

(eim@ &9 )/( Rs. in Lakhs)

31.03.2016 T
As at 31.03.2016

31.03.2015 <Rl
As at 31.03.2015

ERERECI]
ufger f4fy o 3fvem
FTETE. W FF
FHHAET & Hedo | =
FHHAMT I ST

Salaries & Wages
Contribution to Provident Fund
Expenses on VSS

Staff Welfare Expenses
Gratuity to Employees

77.81
2.89

ITgEA-19

fa=ita =
NOTE - 19
FINANCE COSTS

(i@ &9 )/( Rs. in Lakhs)

31.03.2016 AT
As at 31.03.2016

31.03.2015 <Al
As at 31.03.2015

T AN (WAl W W)

Afm w & W P
R =N

d% YR

Other Interest (on Service tax )

Interest on delayed payment of
advance tax

Bank charges

1.45

10.60

0.54

12.59

0.74

0.28

1.02
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NOTE - 20

ADMINISTRATIVE EXPENSES

Corporation of
India Limited

(em@ w9 )/( Rs. in Lakhs)

31.03.2016 T 31.03.2015 <Al
As at 31.03.2016  As at 31.03.2015

IEEGRERSGRLIC
fertran
T To A&

Fa

SREER
Jfaenfdl I s
qﬁ@arq

U™ & 18T 1 T9R
T 0 U w1 e gur
TR 93 TG Y

Electricity Charges & Water 181.06 155.79
Rent 6.00 6.00
Repair & Maintenance 283.24 217.20
Security Expenses 632.52 591.65
Insurance 3.75 4.76
Rates & Taxes 37.94 39.01
Payment to Retainers 83.63 64.54
Professional Expenses 55.20 69.36
Hire charges of Vehicles 12.95 11.62
Inspection charges of EPF 0.49 0.16
News papers & periodicals 0.25 0.23
Guest House Expenses 1.55 1.30
Printing & Stationery 7.68 6.64
Postage and Telegram 1.02 0.90
Penal charges of NOIDA land 4.26 -
Telephone, Fax etc. 6.67 6.73
Travelling Expenses:
Director 277 0.50
Other 18.55 18.38
Running expenses on vehicles 2.91 4.75
Entertainment Expenses 0.61 0.99
Advertisement 44 .47 1.66
Provisions for Doubtful Debts 30.24 64.56
Bad Debts written off - 834.00
Prior period expenditure (refer note.21) 52.03 98.77
Loss on Sale of Assests 0.34 -
Expenditure on rehabiliation study 32.88 -
Misc. Expenses 31.48 36.50
Payment to auditors
As auditor
Audit fee 2.35 2.33
Tax Audit fee 0.46 0.46
In other capacity - -
1537.30 2238.78




FTTHET-21

d 7afy we

NOTE - 21

PRIOR PERIOD ITEMS

(e@ ¥4 )/(Rs. in Lakhs)

31.03.2016 T 31.03.2015 <Al
As at 31.03.2016  As at 31.03.2015

P Expenditure

I TE o Salary and Wages
3 gJeh/fasht oY Excise duty/Sales Tax
Tq T SRR Repairs & Maintenance
b kI Depreciation
IESKIRCRECE] Power & Fuel

q I Other Expenses

3T Income

= fafay o= Other Misc. Income

1.07 6.59
1.79 -

1.64 -

3.65 -

43.88 92.18
52.03 98.77
27.23 0.46
27.23 0.46
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FTHA/NOTE-1

SIGNIFICANT ACCOUNTING POLICIES AND
NOTES TO ACCOUNTS, FORMING PART OF
THE BALANCE SHEET AS ON 315" MARCH,
2016.

A. SIGNIFICANT ACCOUNTING POLICIES

There is no change in significant accounting
policies during the year as compared to previous
year policies which are being consistently
followed.

. BASIS OF PREPARATION OF FINANCIAL
STATEMENTS

The Financial Statements are prepared to
comply in all material aspects with the applicable
accounting principles in India, (Indian GAAP) the
notified accounting standards under section 133
of the Companies Act 2013 read together with
paragraph 7 of the Companies (Accounts) Rules
2014 and the relevant provision of the
Companies Act, 2013.

Accounts have been finalized on the basis of
going concern basis after implementation of the
decision of Cabinet Committee on Economic
Affairs’ (CCEA) dated 9.5.2013 on revival of
closed units of Company.

Il. USE OF ESTIMATES

The preparation of financial statements in
confirmity with generally accepted accounting
priciples (GAAP) requires management to make
estimates and assumption that effect the
reported amounts of assets and liabilities and
the disclosure of contingent liabilities at the date
of financial statements and the reported
amounts of revenues and expenses during the




II.

arEdfas RO 3 oEHl ¥ fa @ wear 2
fordt off cr@ie TIAM o1 I T FaHE
3R afesraea § A7 7

ST A=A

TR 319 Sfeaafiad =1 81, 3T¥/a il IS TR

year. Actual results could differ from those
estimates. Any revision to accounting estimates
is recognised prospectively in current and future
periods.

lll. REVENUE RECOGNITION

Income / expenditure is recognised on accrual

R Gl T ¥ basis under the Historical Cost convention.
V. g uiemtaat IV. FIXED ASSETS
%) el tfgetel st fe foem @ ol a) Fixed Assets are stated at Historical Cost
- except fixed assets held for disposal which
ﬁ"—?} 3,}\ qﬁi 2015 1 FHG T % have been revalued during the year ended
qTHeifRd a1 T €, R Bl H LR 31st March 2015.
qREmfal Sl Ieer@ 39 UfdeIideh @
R feran S g |
@) uiteefEr s gie 9% quidl & JEIoTTs b) Ass_e_ts are capitalized after they are
% A fF 9 S SR I § B oa penlfled to be complete and ready for their
3 intended use.
Coetf y c) Land given free of cost by State
T) S . R, T e Governments and other authorities is
o1 Wl g7 Fyesh & gfa @ capitalised at cost and / or on the basis of
HTE i A SR Sk SR % HHA incidental expenditure as per the guidelines
T IR 49 % SR T Ysiighd foRal ST given by the Department of Public
T I8 YRd SFR & ok IUH faarm & Enterprises, Government of India, unless
el % STER 1 otherwise stated.
a1 =7 meiEs cofrad gwf R - d) Machinery spares whose use are expected
N ’ . .H’ é?’ 3 to be irregular and could be identified with
3,' “' AT & a9 T w ST ', the plant are capitalized in pursuance with
ISR Tl -2 (Hefed) o Jrrem provisions of Accounting Standard — 2
TR e < 21 (Revised).
®) omd uRaw had S8 A T € SRl 98 e) Intangible Asset is recognised only in case
e T ¥ R ufasy ¥ wereh @ el of probability that future Economic Benefits
a1 e 2l T § = ) e NeEs will flow to the Company and the cost &
S 2 expenses could be measured reliably.
o ) ) f) Retired Plant and Machinery and other
=) Hare 9 T HER e e qREe e assets are depreciated up to 95% of the
]
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original cost and 5% are shown as residual
value.

%l 3T TR Hed 1 95 Ufded I qed
Bifad foan Smar & a5 Wiqwd 1 Sk
HITd % ®9 H AT S ¥

v, frae

39 srafy & fas 1 e W fon S €1 3|
YRR < 99 o Hod # Hed @i, TR &l B

V. INVESTMENT

Long term investments are carried at cost.
Declined, other than temporary, in the value of

T o Sar & iR e fee S B such investment is recognised and provided for.
VI.DEPRECIATION
Hedgd
) a) Fixed Assets costing up to Rs.5000/- are
%. 5000/~ %. YF Tk HI AREwEfE ki wfrHferd fully depreciated in the year of addition.
fFd S & 99 4 € it T qeumiiEd
fem < 2
T, YIEd v uRees et @i @ b) Depreciation and amortization is provided
ail':IﬁTﬁlﬁ I WY & o & AR on a pro-rata basis on the straight-line
® S method over the estimated useful lives of
§E A 1‘:% o e 3 2013 the fixed assets as specified in Schedule-ll
gl § fffde & @ 7 e to the Companies Act, 2013.
IR W M [ S @l
T Yg o qft W WifEm w1 ug ot efafy c) Premium on Lease hold land is amortised
ugara ufgnfyd = feon s 21 over the period of lease.
T SRETfaE 9 SF T Fmd 5 gred d) Residual value of fixed assets is retained

T St € R off Sl wemh uftemfaat
H TR & I H 95 Ui deh qoagd

foran ST 8, 39 9@ € ST W@ S e
gt

RN

F) Fedl A, YR G, @ SR wed @

as 5%. However, where fixed asset is
already depreciated more than 95% of cost,
it is retained as it is.

VIl. INVENTORIES

; a) Raw material, Packing material, Store and
TliFA A e R R SR spares are valued at cost
@) TR A H T AT & HY 9 FH b) Finished goods is valued at lower of cost

#md 3R fae ogelt 9ma gea W faa
Sl

and net realisable value.




M) FHAE H YA o e ad oI W
foan S 21 S s9=e | © S Ued
A T F eI H HH ® WEEH &
T Wel r] B, aegyiedl ¥ e
2

YT § A wA fa@rr

Feal O, W 9 Wl 9fed axqygtad w6
AN e AFd qed & 25 gfaed W fern
Sl B deel TR VIS Hl-

%) HRE @< H Yod, A ged & 5 faed
W fomn S 3R

@) fa<d @ ¥ 3w o 9 @™ T 175
AE T qed @it ©l ¥ el ®
f9F ®H FF TEYE T fRA T R
Fife wfem &1 IeR ¥ oI ded
I 2

deR qA HAE H aGYIA H A
qod & 100 FfasT TR A femen w2

VIIL ShHem e
i. oY rafy wHER Ty

@Y Tafy HHER oY H AR, % A
T AU Foh HHEANA hl STAIMTH, I,
o, vfasfty | SiveE, <3 At Taehm,
arfefer @y S8 for Taferean glaen @i i

c) Scrap is valued at net realisable value.
Inventories are shown after providing for
cost of obsolescence or depletion in the
inventories value, wherever applicable.

Obsolescence or depletion

The current value of inventories including raw
materials, stores and spares are considered at
25% of the cost except:-

a) InKorba Plant, the value considered at 5%
of the cost and

b) In Sindri Plant, Platinum lying in stores as
unconsumed valued at Rs. 175.00 lakh for
which no provision made for depletion as
Platinum has appreciable value in the
market.

Inventories of finished goods, packing
materials, chemicals, catalysts and
consumable stores, lubricants, medical
stores and scrap are provided at 100% of
the cost.

VIlIl. EMPLOYEES BENEFITS
i. Short Term Employees’ Benefits
Short term employees’ benefits, such as,
gratuity for employees opted for VRS,

salary, wages, contribution to Provident
Fund, paid annual leave, monetary benefits,

SR o8] 9 T S SR 5 T such as, medical care and non monetary
Sl B b e e e 3 ' benefits like houses for current employees,
are charged off in accounts as current
expenditure.
o)
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Retirement Benefits

The liability towards post-retirement
benefits, i.e., contribution to gratuity fund,
provision for encashment of accumulated
leaves are made on accrual basis and
charged to Profit & Loss statement.

IX. PREPAID EXPENSES

XL

B.

1.

Prepaid expenses up to Rs. 25,000 in each
case is accounted for in the year in which they
are incurred.

Receivables for more than three years old to
be treated and provided as doubtful debts.

EARNING PER SHARE

Basic earnings per share are calculated by
dividing the net profit for the year attributable
to equity shareholders by the weighted
average number of equity shares outstanding
during the year.

NOTES ON ACCOUNTS

Department of Fertilizers, Ministry of Chemicals
& Fertilizers, vide their Ref. No.18055/13/2012-
FCA-I dated 21st May, 2013 communicated the
decision of Cabinet Committee on Economic

Affairs (CCEA) on 9" May 2013 with regard to

revival of the Company, enclosing therewith a
‘Gist of CCEA decisions’ for information and
appropriate action. The salient features of the
approval are as under:

. Approved waiver of GOI loan and interest
upto March 2012. Accordingly, the GOl loan
and interest have been withdrawn from the
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T ST fordl SR fob o= dhwE.g, it
TSt & ford g 3t SRR 39 UHR 9
IEHE H fF T gHE ety % ugE
S, § weHLE e wt sfe fewm
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% IR Thehl/ARANS I gAso

books in FY 2012-13.

Approved that direction to be given to EIL,
CIL & SAIL, and the participating PSUs in
the revival to make the payment of Rs
2500.00 Lakh towards commitment fees to
FCIL to make the net worth of FCIL Positive.

Approved OTS at 30% of their dues as per
FCIL books of accounts, as agreed by them.
These creditors are NPDCL, SCCL, BHEL,
CWC and IOC.

The dues of M/s DVC and CISF would be
paid as reconciled as on 31 March 2003
with waiver of any interest or penalty
imposed before 315t March 2003.

Presently revival process is in full progress,
under nomination route, at Ramagundam
Unit by NFL & EIL and at Talcher Unit by
GAIL, RCF & CIL.

FCIL shall be issued equity shares against
the value of its contribution, in phases, to
the extent the other PSUs contribute equity
shares towards the equity capital in cash,
such that, over a period of time, the equity
holding of the FCIL in JVC will be 11% of
the equity portion of the capital expenditure
of the project at the time of commencement
of the commercial production of the project.

Recently, Cabinet has approved on
13.7.2016 the revival of Sindri and
Gorakhpur Units by an SPV/JV amongst
NTPC, CIL and 1I0C. FCIL would be
provided 11% equity per projectin the revival
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of the four Units/Projects. Balance equity
would be held by the PSUs.

2. Status of commitment fee to be paid by the
three nominated PSUs namely SAIL, CIL &
EIL

i)  Asregards to payment of commitment fee
by the three PSU’s, they were requested to
pay Rs. 833.00 Lakh each to FCIL.

i) FCIL made a request to three PSUs to
release the commitment fee as approved
by CCEA on 09.05.2013 as the amount has
been shown as receivable income in the
books of FCI in the annual accounts for the
year 2012 -13.

iii) EIL communicated on 26.05.2013 that their
Board has approved the payment of
Rs.833.00 Lakh to FCIL as commitment
fee. Since that payment was not forth
coming, Secretary (F) took up the matter
on 7.03.2014 with Secretary MOPNG to
impress upon EIL to release the payment.

CMD, FCIL followed up the matter vide letter
dated 17.04.2014 to CMD, EIL. Further
reminders to EIL on 15.07.2015 &
09.03.2016.

iv) Since payment from CIL was not
forthcoming, Secretary (F) took up the
matter on 07.03.2014 with Secretary (Coal)
to impress upon CIL to pay the commitment
fee to FCIL. Advisor (Coal) informed on
13.05.2014 that CIL Board has approved
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the payment of commitment fee to FCIL in
their 306" meeting.

CMD, FCIL followed up the matter vide letter
dated 17.04.2014 to CMD, CIL and further
reminders to CIL on 15.7.2015 and
9.3.2016.

Director (Finance) also wrote to them on
13" July, 2015 impressing upon to EIL &
CIL to release the payment at the earliest.

Present status of the matter is that the
commitment fee has not been released by
any of the PSUs in-spite of repeated
reminders given by FCIL.

Rs.834.00 Lakh receivable from SAIL has

been withdrawn during the year 2014-15 as
approved by the competent authority, as
SAIL has been withdrawn from revival of
Sindri Unit and Union Cabinet has approved
revival of Sindri Unit through “bidding route”
on 20.05.2015.

FIXED ASSETS AND CAPITAL WORK IN
PROGRESS

Out of total land of 6652.61 acres, 112 acres
received from State Govt. of Bihar (now
Jharkhand) free of cost has been normally
(notional) valued at Rs. 14.11 Lakh as per
guidelines of Department of Public
Enterprises.

Land measuring 907 acres of Korba has been
received in 1974 and 1980 free of cost from
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the state govt. In addition 29 acres of free hold
and 7 acres of private land acquired by FCIL.
However, in the year 2005 Govt. of
Chhatisgarh has allotted 258 acres of land to
Chhatisgarh Electricity Board without
obtaining permission from the company/ DoF.
Vide DO NO. 18021/02/2005-FCI Dated
25.11.2011 DOF sought a letter of comfort
from the Govt. of Chhatisgarh with regard to
the land use and other facilities for the revival
of Korba.

As per the guidelines of Government
Department of Public Enterprises, land
normally (notional) valued at Rs. 18.64 Lakhs
received free of cost from Govt. of Orissa was
taken into books through capital reserve
value.

At Talcher Unit, 202 quarters have been given
to Heavy Water Plant in exchange of 344
quarters received from HWP under mutual
agreed arrangement subject to final decision
on revival. Accordingly, no adjustment for the
same has been carried out in the books.

At Gorakhpur Unit, Govt. of Uttar Pradesh
acquired and allotted to Company 993 acres
of land during December 1963 to March 1970
for its project out of which 40% of acquisition
cost valued at Rs. 21.78 Lakh had been paid
to the government by Company and the
balance 60% valued at Rs.32.67 Lakh has
given to the company.

At Ramagundam Unit, 1284.04 acres of land
is available / received in various years from
1971 to 1989. The land received from State
Govt. is free of cost and notionally valued at
Rs.4.59 Lakh. As per guideline of DPE an
entry of the same has been passed in the
accounts through capital reserve.
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At NOIDA, a plot measuring 4261.16 sq. mtrs.
was allotted to FCIL on 24" May 1989 on lease
basis for 90 years. The plot is located at A-
11, Sector -1, NOIDA. The land is physically
in the possession of Company.

At Gorakhpur Unit, certain building and
quarters have been given to Sashatra Seema
Bal (SSB) in terms of MOU under Ministry of
Home Affairs dated 5.2.2004 between DOF
and MHA. MHA had indicated earlier that they
would not need these properties on long term
basis and they would vacate these properties.
The SSB has not yet moved out of Gorakhpur
Unit.

However, in the meeting held on 01.10.2015
under the chairmanship of Secretary
(Fertilizers) with Director General, Sashastra
Seema Bal (SSB). The following decision
were taken :

SSB will make alternate arrangement for
shifting of training institution at fertilizer
complex, Gorakhpur to a permanent location.

During the interim period, in order to facilitate
biding process, SSB will reallocate their
establishment to the northern part of the
complex within hundred acre compact area
which will be sufficient to smoothly run the
training centre.

A joint team consisting of SSB, PDIL and FCIL
will finalize the plan for reallocation of the SSB
establishment within a fortnight for which SSB
will issue suitable instruction to their local
officer and the matter is statue-queue.
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CURRENT LIABILITIES & PROVISIONS

Current liability includes an amount of
Rs 120.21 Lakh (previous year Rs.168.53
Lakh) in respect of VSS compensation for 09
employees (previous year 13 employees),
whose request for VSS has been accepted
but they have not been released by 31.03.2016
due to exigencies of work. Any difference in
actual payment compared to liability provided
as on 31.03.2016 will be accounted for after
release of these employees.

Sundry creditors include a non-accepted
amount of Rs. 5.23 Lakh in respect of payment
by cheque towards gratuity and earned leave
etc. for nine employees of Gorakhpur Unit who
did not opt for VSS and were terminated as
per Industrial Disputes Act, 1947.

INVESTMENTS

In the year 2014-15, the Company has made
the payment of Rs. 1.00 Lakh for the
investments in the Equity Shares of M/s.
Ramagundam Fertilizer & Chemicals Limited,
Ramagundam and 10,000 equity shares has
been allotted to the Company but share
certificates have not been received. During
the year and the Company has made
investment of Rs.0.50 Lakh in Rashtriya Coal
Gas Fertilizer Limited and received 5000 in
equity share of @ Rs.10/- which has been
allotted by (RCGF) in financial year
2015-16.

MISCELLANEOUS

In the opinion of the Board, Current Assets,
Loans & Advances have a value on realisation
in the ordinary course of business at least
equal to the amount at which they are stated
in the financial statements.




2. gfk wE ¥ fusd fag v 2014-15 H 3ARA 2. Since, Company did not have manufacturing
TR el g §, o S (e e _opergtion du_ring the fina_ncial_year ._2014-15,
S wen) Heied FEm 2014, feAiE i.e., immediate preceding financial year,

N - ’ 3 therefore as per “Companies (Cost Records
il'l%'2014 TIER 2015716 | <frd & Audit) amendment Rules 2014” dated
RS %1 T e Tl 2 31.12.2014 the Company is not required to
maintain “Cost Records” during the financial

year 2015-16.
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7 T oo b o Gm  [ade payabe and ors are nconfimes
FIE 5 T @ 3§ sl T e ascertainable.

Gehdl Bl

@ WMISMETA § W B4 AT SR % 38.76 b) Balance of Rs. 38.76 Lakh receivable from
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= ’Iﬁq W e S in Sindri Unit, certain staff quarters were built
o AN Qg S HY =T by PDIL on the land owned by the FCIL and
FE TH H HY E.E A some of these staff quarters were used by
TFH.HLSAETA. 1 3w 7 o w© € ol = FCIL and the matter of rent payable to PDIL
ST, hl T R &1 T foaen & fowg o for these quarters is yet to be settled with PDIL.
aeft wgian e 2l

4 o o PR (ST Sew S o | 4 As_sessment of sales tax (other_ than those
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T AR fraRer o 2012-13 W 2013-14 & to assessment year 2013-14 and appeal for
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(W ;;g&? ¢ ﬁa’i‘%m aﬁﬁzooz 03 f‘ 290%1 12? CIT(A). The Income Tax Department is in
a ART TAHIT 4 7o appeal against the 1st Appellate
F AR W AEATH F U oA H T Authority order in ITAT for the AY 2002-03 to

AY 2011-12.
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* S gt Tl syEeE § W@ S a9 9y # vide order dated 17.05.2004, all units
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remained non-operational during the year.
Therefore, physical verification of fixed assets
& inventories could not be carried out except
at Central Office.

In the absence of any operational activity, the
Company has not determined the amount
due to Micro, Small and Medium Enterprises
as per Micro, Small and Medium Enterprises
Development Act 2006.

Revaluation of Usable Assets (Except
Land and Plantation)

In Talcher and Ramagundam Unit the effect
of revaluation of fixed assets in the financial
books has taken in the financial year
2014-15. The revaluation of usable fixed
assets made by the PDIL in October 2012
and November 2014 for Talcher and
Ramagundam Units respectively. The net
effect of revaluation of fixed assets is
Rs.1922.41 Lakh ( Previous year Rs.2062.04
Lakh) and Rs.883.29 Lakh (Previous year
Rs. 921.19 Lakh) (Net of Depreciation) for
Talcher Unit and Ramagundam Unit.

G. RELATED PARTY DISCLOSURES

() Key Management Personnel:

Sushil Kumar Lohani, Chairman &
Managing Director, 01.07.2014 till date.

Director (Finance)
18.07.2013t019.07.2016.

3) Shri Vijay Ranjan Singh, Director,

27.08.2012to 08.09.2016.

4) Shri S. Anandan, Director, 08.08.2011 to

14.01.2016.
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5) Shri D.P. Srivastava, Director, 14.01.2016
till date.

6) Shri Prabhas Kumar, Director (Finance),
19.07.2016 to 30.09.2016.

7) Shri Anilkumar V. Patil, Director, 08.09.2016
till date.

. SEGMENT REPORTING

In the absence of any manufacturing operation
by the Company during the year or in previous
year by, there are no separate segments to be
reported.

TAXES ON INCOME

In view of decision of the Government for
closure of the operations of fertilizer units of
the Company and further in the opinion of the
Management, there being no virtual certainty
of set off of net deferred tax assets, no
adjustments have been carried out in respect
of net deferred tax in terms of provisions of
Accounting Standard 22 on Taxes on Income,
notified under Section133 of the Companies
Act, 2013.

EARNING PER SHARE

Basic Earning Per Share has been reported
as per Accounting Standard-20 relating to
“Earning Per Share”, which has been computed
by dividing net profit after tax by the weighted
average number of shares outstanding for the
period as under:-
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2015-16 2014-15 2015-16 2014-15
3fFael PR URE Hi A Net profit for the year
o9 1 Freel oy attributable to Equity
shareholder —
(e =) 864.94  19098.38 (Rs.in Lakh) 864.94 19098.38
T R 75,09,239  75,09,239 No. of Shares 75,09,239  75,09,239
T SRR Hehiaew qed Nominal Value per
(T #) 1000 1000 share(In Rs.) 1000 1000
afi R e Earning per Share :
L. Basic (In Rs.) : (+) 11.52  (+) 254.33
A (T ) (+) 11.52 (+) 254.33 Diluted (In Rs.) : (+) 11.52  (+) 254.33
s (T H) (+) 11.52  (+) 254.33
stfaftar gormg . ADDITIONAL INFORMATION
31.3.2016  31.3.2015 As on As on
e = 31.3.2016  31.3.2015
Value of Import on Nil Nil
TRALTE SR R ST kS kS CIF basis
EaR )
Expenditure in Foreign Nil Nil
foreft gz1 o == @ = Currency
Hhed "I &t @9d = = Raw Materials Consumption Nil Nil
Store and Spares Nil Nil
R Td o w5 Ed = = Consumption

L. Previous year’s figures have been regrouped/
re-casted wherever found necessary so as to
make them comparable to current year’s
figures.

3. Sl wE off STevId g T 96 %k Akl
e/t R feran man € aifer 3= are] 9
STREl & |1 JAAIcH ST ST Heh |




T yare faewor (1 3ter 2015 ¥ 31 |rel, 2016 d% & o)

CASH FLOW STATEMENT

(For the period from 1st April, 2015 to 31st March, 2016)

(em@ ®9d/( Rs. in Lakhs )

31.03.2106 T
As at31.03.2106

31.03.2105 &1
As at 31.03.2105

&, T fafafEl 9 e YoE ;. A.

X H gd e @w
BERISEER R
oI, @ @y &
qeogrd dfed
S R A

S H 3T

ot gRawfaal & fost W @y
dfery xon & o geaEm
FERA gt uRedT o Ted
iR

FRERa gt H Tfafafy

3T I H Fga/(¥ed)

JEaE | Fgd/ ()
et srafy et o ad/(Fed)

3= =] JaWstl H Fed/(Fed)
3T U BH Arg ° wed/(98d)

g o wed/ (9 q)
F0 @ M § wed/ (I d)

o= =] uREEfaEl S =] e
o wd/(ed)
= dre] aferafal | wed/(d8d)

YA 9 IUTsd ki AT T
W : YA T T 3T T
gt TfdfafiE (Wge) |
et g waE (%)

Cash flow from operating activities :

Net Profit before Tax 1323.44
Adjustment for :-

Depreciation including

deprecation of prior period 15.00
Interest Expenses 12.05
Interest Income (2294.31)
Profit on sale of fixed assets -
Provision for bad debts 30.24
Operating profit before

working capital change (913.58)
Movements in working capital-
Increase/(decrease) in

trade payables (372.70)
Increase/(decrease) in provisions  (37.11)
Increase/(decrease) long

term liabilities 79.31
Increase/(decrease) in other

current liabilities (5.11)
Decrease/(Increase) in trade

receivables 3.34
Decrease/(Increase) in inventories -
Decrease/(Increase) in loans

and advances 2808.05
Decrease/(Increase) in other

non-current assets (6.95)
Decrease/(Increase) in other

current assets (551.06)
Cash generated from operations  1004.19
Less : Income tax paid (248.58)
Net cash flow from/(used in) 755.61

operating activities (A)

114]

19098.38

55.14
0.74
(1349.14)
(202.49)
64.56

17667.19
349.83
(60.11)

(1154.88)

3.89

(3.67)
483.48

(2041.56)

(517.23)
14726.94
(107.79)
14619.15

114!
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TS YaTg faemur (1 30 2015 ¥ 31 |I=K, 2016 ek & fo &) (=)
CASH FLOW STATEMENT (Continued)
(For the period from 1st April, 2015 to 31st March, 2016)

(em@ wuA/( Rs. in Lakhs)

31.03.2016 &

31.03.2015 <

Asat31.03.2016 Asat31.03.2015

fagr wfdfafel 9 = yomE
ot gigmfaal &1 fawt 9 it
Tt gREmfaal & TR

faer St =g 7§ T wd
<] FeeT 1 Blig

s s o e, e @l e
(=t ¥& aRusear @9 w&H 9
s 1 ®)

ISR S
T, facita nfafafit @ faa W
varE (9geR) (&)
facia nfafaftml @ TR yame:

IS RCE

facia wfafaften @ fae

e gae/(9gaE) ()

af & YR ¥ TR I TR &
e Terel sgd/(Fed) (h+E+T)
¢ % Y H TH% I TR
ECRIC T

a4 & 3id H THs UE TR
ECRIC T

Cash flow from investing activities

Proceeds from sale of fixed assets -
(4.11)
Purchase of non current investment -

Purchase of fixed assets

Purchase of current investment (0.50)

Investments in bank deposits net

of redemption ((having original

maturity of more than

three months) (2959.84)

Interest received 2294.31

Net cash flow from/(used in) (670.14)

investing activities (B)

Cash Flow from financing

activities :

Interest Expenses (12.05)

Net cash flow from/(used in) (12.05)

financiing activities (C)

Net increase/(decrease) in cash

& cash equivalent (A+B+C) 73.42

Cash & Cash equivalent at

beginning of the year 1128.65

Cash & Cash equivalent at the

end of the year 1202.07
7342

412l

2752.47
(3.88)

(1.00)

(18857.49)
1349.14
(14760.76)

(0.74)
(0.74)
(142.35)
1271.00

1128.65
(142.35)

115!
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CASH FLOW STATEMENT
(For the period from 1st April, 2015 to 31st March, 2016)

(e@ ®9A/( Rs. in Lakhs )

31.03.2016 = 31.03.2015 <l
Asat31.03.2016 Asat31.03.2015

g o faeror | feoquft Notes to cash flow statement
TE Td T8 & Uk & 97 Components of cash and

cash equivalents -
TR B9 | Cash on hand 4.20 2.46
Sk § whEn: Balance with bank:
<e] @ | On current account 141.40 105.94
S @ o On deposit account 1056.47 1020.25
FA TR T TE & aa Total cash and cash
(A= 11) equivalents (Note 11) 1202.07 1128.65

STYE e YaTE foaeRu i orEl HMe-3 o STHR e TS | a- /R 9 € |
The above cash flow statement has been prepared under the indirect method set out in Accounting Standard-3.
75 ORI 4t fafy ot R | defia e yare

This is the Cash Flow referred to in our report of even date.

To/- Sd/- To/- Sd/- To/- Sd/-
(1. sftarea)/(D.P. Srivastva) (99 FAR)/(Prabhas Kumar) (il AR @) /(Sushil Kumar Lohani)
fHe3TeR/Director 7%t (Taw1)/Director ( Finance) AT Ud ey e/
fE/DIN - 06433221 fE/DIN - 07578042 Chairman & Managing Director
fEI/DIN - 06912948
To/- Sd/-
(™. =ITRI)/(S. Kongari)
HetgshVAdvisor
TARS st fafy =t fdi & s1ER
As per our report of even date
Fd B, TAW G TS FHEE!
M/s. S.P. Puri & Co.
TG TERR
Chartered Accountants
Jfae™ WesE & 001152 T4
Firm Registration No. 001152N
Bo/- Sd/-
T@/Place : 75 feeeil/New Delhi (I@<a T«1)/(Baldev Raj)
fedisr/Dated : 22.09.2016 9rfieR/Partner
TH H@A/M.No. : 088493
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EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31.03.2016
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1)
of the Companies (Management and Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS:

i) CIN : U74899DL1961G0OI1003439

i1) Registration Date : 24.04.1961

iii) Name of the Company . FERTILIZER CORPORATION OF INDIA LIMITED

iv) Category/Sub-Category of : Limited by shares - Union Govt. Company
the Company

v) Address of the Registered : 7, Institutional Area, Core III, SCOPE Complex,
Office and contact details Lodhi Road, New Delhi-110003.

vi) Whether listed company : No

vii) Name, Address and Contact : Registrar of Companies,
details of Registrar and NCT of Delhi & Haryana, IFCI Tower, 4th Floor,
Transfer Agent, if any. Nehru Place, New Delhi-110019.

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be
stated:-

SI. No. | Name and Description of | NIC Code of the Product/ % to total turnover
main products / services service of the company
1 Urea ITC Code 31021000
when Plants were in operation
2 Ammonium Nitrate ITC Code 31023000
when Plants were in operation




I1I.

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

SL. INAME AND ADDRESS |CIN/GLN HOLDIG/SUBSIDIARY | % of shares | Applicable
NO.|OF THE COMPANY /ASSOCIATE held Section
1 |Fertilizer Corporation of |U74899DL Private Company 100% shares |Section 3(1)
India Limited 1961G0OI003439 held by (ii1) Companies
GOI Act 1956

IV.  SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

1) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the
beginning of the year

No. of Shares held at the

end of the year

Demat

Physical | Total

% of Total
Shares

Demat

Physical

Total

% of Total
Shares

% Change
during the
year

A. Promoters

(1) Indian

g) Individual/ HUF
h) Central Govt
i) State Govt (s)

j) Bodies Corp.

k) Banks / FI

1) Any

Other....

Sub-total
(A) (1):-

(2) Foreign

a) NRIs - Individuals
b) Other — Individuals
¢) Bodies Corp.

d) Banks / F1

e) Any Other....

Sub-total

A) 2):-

Total shareholding
of Promoter (A) =

A)YMHA)Q2)

B. Public
Shareholding
1.Institutions

N.A.

N.A.

N.A. N.A.

N.A. N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.
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a) Mutual Funds

b) Banks / FI

¢) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) FlIs

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total
(B)(1):-
2. Non- Institutions
a) Bodies Corp.
i) Indian
ii) Overseas
b) Individuals
i) Individual share
holders holding
nominal share
capital upto Rs.1 lakh
ii) Individual share
holders holding
nominal share
capital in excess of
Rs. 1 lakh

c¢) Others (specify)

Sub-total

(B)(2):-

Total Public

Shareholding

B)=B)()+ (B)(2)

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total

(A+B+C)

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.




(i) Shareholding of Promoters

SI | Shareholder's Shareholding at the Share holding at the end
No.|Name beginning of the year of the year
No. of |% of total | %of Shares | Share No. of (% of total | %of Shares | % change in
Shares | Shares Pledged / | transferred | Shares | Shares Pledged / shareholding
of the |encumbered | in the name of the encumbered | during the year
company to total of: company to total
shares shares
1 |S.K. Lohani 1 0.000014 Nil - one 0.000014 Nil Nil
2 |R.S. Yadav 1 0.000014 Nil - one 0.000014 Nil Nil
3 |Neeraj Singhal 1 0.000014 Nil - one 0.000014 Nil Nil
4. |D.P. Srivastava 1 0.000014 Nil - one 0.000014 Nil Nil
5. | Sanjay Srivastava 1 0.000014 Nil - one 0.000014 Nil Nil
6. |Kulwant Rana 1 0.000014 Nil - one 0.000014 Nil Nil
7. | Kulwant Rana 1 0.000014 Nil - one 0.000014
8. |President of India| 7509232|  99.99 Nil 7509239 |  99.99 Nil Nil
Total 7509239 100 Nil 7509239 100 Nil Nil

(iii) Change in Promoters' Shareholding (please specify, if there is no change)

Sl Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of shares % of total shares of | No. of shares % of total shares of
the company the company

At the beginning 7509239 of 100% 7509239 of 100%

of the year Rs.1000/- each Rs. 1000/- each

Date wise Increase /

Decrease in

Promoters Share

holding during the

year specifying the

reasons for increase

/ decrease (e.g. Please refer

allotment / transfer / | Sl. No. ii above

bonus/ sweat shareholding of

equity etc): promoters.

At the End of the

year

o]
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(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of

GDRs and ADRs):

SL. Shareholding at the Cumulative Shareholding

No. beginning of the year during the year
For Each of the No. of shares % of total shares No. of shares % of total shares
Top 10 Shareholders of the company of the company
At the beginning of Shr. S.K. Lohani 0.000014
of the year C&MD
Date wise Increase / N.A. N.A. N.A. N.A.
Decrease in Share
holding during the
year specifying the

reasons for increase
/ decrease (e.g.
allotment / transfer /
bonus/ sweat

equity etc):

At the End of the year N.A. N.A. N.A. N.A.
(or on the date of
separation, if separated
during the year)

(v) Shareholding of Directors and Key Managerial Personnel:

Sl Shareholding at the Cumulative Shareholding

No. beginning of the year during the year
For Each of the No. of shares %o of total shares No. of shares % of total shares
Directors and KMP of the company of the company
S.K. Lohani One 0.000014
At the beginning of
of the year

Date wise Increase /
Decrease in Share
holding during the
year specifying the
reasons for increase
/ decrease (e.g.
allotment / transfer /
bonus/ sweat

equity etc):

At the End of the One 0.000014 One 0.000014
year




V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

financial year
1) Principal Amount
ii) Interest due but not paid

iii) Interest accrued but not due

Secured Loans Unsecured Loans Deposits | Total Indebtedness
excluding deposits
Indebtedness at the beginning of the N.A. N.A. N.A.

Total (i+ ii-+iii)

Change in Indebtedness during the
financial year

- Addition
- Reduction

Net Change Indebtedness at the end
of the financial year

1) Principal Amount
ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii-+iii)

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SI. | Particulars of Name of MD/WTD/ Manager Total
No. | Remuneration Amount
Sh.S.K.Lohani, CMD Sh.Sushil Pal, WTD.
1. | Gross salary He is an official from He is an official from Nil
Min. of C&F, Deptt. of Min. of C&F, Deptt. of
Fertilizers and holding Fertilizers and holding
Additional charge of Additional charge of
CMD of FCIL. Dir. (F) of FCIL
(a) Salary as per
provisions contained in
section 17(1) of the
Income-tax Act, 1961
(b) Value of perquisites Nil Nil Nil
u/s 17(2) Income-tax
Act, 1961
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(c) Profits in lieu of
salary under section

17(3) Income- tax Act, 1961

Nil

Nil

Nil

Stock Option

Sweat Equity

s ad

Commission
- as % of profit
- others, specify...

Others, please specify

Total (A)

Nil

Ceiling as per the Act

Nil

Remuneration to other directors:

SL.
No.

Particulars of Remuneration

Name of Directors

Total
Amount

3. Independent Directors

- Fee for attending board
Committee meetings

- Commission

- Others, please specify

N.A.

N.A.

N.A.

N.A.

N.A.

Total (1)

N.A.

N.A.

N.A.

N.A.

N.A.

4. Other Non-Executive

Directors

- Fee for attending board
Committee meetings

- Commission

- Others, please specify

N.A.

N.A.

N.A.

N.A.

N.A.

Total (2)

N.A.

N.A.

N.A.

N.A.

N.A.

Total (B)=(1+2)

N.A.

N.A.

N.A.

N.A.

N.A.

Total Managerial
Remuneration

N.A.

N.A.

N.A.

N.A.

N.A.

Overall Ceiling as per
the Act

N.A.

N.A.

N.A.

N.A.

N.A.

C. REMUNERATIONTO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

SI. |Particulars of Remuneration Key Managerial Personnel
No.
CEO Company CFO Total
Secretary
1. |Gross salary
(a) Salary as per provisions contained in Nil Nil Nil Nil
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax | N.A N.A N.A N.A
Act, 1961
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(c) Profits in lieu of salary under section N.A N.A N.A N.A
17(3) Income-tax Act, 1961
2. | Stock Option N.A N.A N.A N.A
3. | Sweat Equity N.A N.A N.A N.A
4. | Commission
- as % of profit N.A N.A N.A N.A
- others, specify...
5. | Others, please specify Nil Nil Nil Nil
Total Nil Nil Nil Nil

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of Brief Details of Authority Appeal
the Companies | Description Penalty / [RD / NCLT made,
Act Punishment/ / COURT] if any (give details)
Compounding
fees imposed
A. COMPANY
Penalty N.A. N.A. N.A. N.A. N.A.
Punishment N.A. N.A. N.A. N.A. N.A.
Compounding | N.A. N.A. N.A. N.A. N.A.
B. DIRECTORS
Penalty N.A. N.A. N.A. N.A. N.A.
Punishment N.A. N.A. N.A. N.A. N.A.
Compounding | N.A. N.A. N.A. N.A. N.A.
C. OTHER OFFICERS IN DEFAULT
Penalty N.A. N.A. N.A. N.A. N.A.
Punishment N.A. N.A. N.A. N.A. N.A.
Compounding | N.A. N.A. N.A. N.A. N.A.

For & on behalf of the
FERTILIZER CORPORATION OF INDIA LIMITED
Sd/-
(Prabhas Kumar)
Director (Finance)
DIN - 07578042




